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Notice
To,

The Members of M/s. Vision Autotests Private Limited

NOTICE is hereby given that the 10" (Tenth) Annual General Meeting of the Members of Vision
Autotests Private Limited will be held on 24" August 2026, at 3:30 P.M. at its registered office to
transact the following business.

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements of the Company for the financial year
ended March 31, 2026 and the reports of the Board of Directors (“the Board”) and auditors

thereon.
Regd. Office: By order of the Board
1001, 10th Floor, Saffron Tower, Vision Autotests Private Limited

Opp. Central Mall, Panchwati Cross Road,
Ambawadi, Ahmedabad-380006 Gujarat, India.

—

J (

~Jignesh P
(Director)

(DIN: 00170562)
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

BOARDS’ REPORT

To,

The Members,

VISION AUTOTESTS PRIVATE LIMITED,

(Formally Known as Shark Identity Private Limited)
1001, 10" Floor, Saffron Tower, Opp. Central Mall,
Panchwati Cross Road, Ambawadi,
Ahmedabad-380006, Gujarat, India.

Your directors are pleased to present the 10" (Tenth) Directors Report on the business and operations of
the Company, along with the Audited Financial Statements and the Auditors’ Report of your Company for
the financial year ended, 315 March, 2026.

1. FINANCIAL PERFORMANCE OF THE COMPANY:

The Board’s Report has been prepared based on the Financial Statements of the Company. The Financial
results for the current & previous financial year are as below:

(Rs in Lakhs)

Particulars 2025-26 : 2024-25
Revenue from Operations \ 258.75 i 70.83
Other Income | 02.96 01.51
Total Revenue 261.71 | 72.34
Less: Expenses before Interest and 394.62 | 106.04
Depreciation |
Less:  (a)Finance Costs 50.81 20.14
(b) Depreciation 30.66 | 08.39
Profit / (Loss) before exceptional and (214.38) (62.23)

extraordinary items and tax

Add: Exceptional Item 3 | 2

Profit/ (Loss) before tax ‘ (214.38) (62.23)
Less: Tax Expenses

Current Tax | 00.00 00.00

Tax of Earlier Year ‘ ~ R

Deferred Tax 00.00 (00.03)
Profit / (Loss) for the year (214.38) (62.20)

BT e T
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

IV. The directors had prepared the annual accounts on a going concern basis;

V. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposits falling within the purview of Section 73 of
the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 as amended from
time to time, during the year under review and therefore details mentioned in Rule 8(5) (v) & (vi) of
Companies (Accounts) Rules, 2014 relating to deposits, covered under Chapter V of the Act is not required
to be given.

11 MONEY RECEIVED FORM DIRECTOR & THEIR RELATIVES

e — e ey

As required under Clause (viii) of Rule 2 of Companies (Acceptance of Deposits) Rules, 2014, the company
has not received/accepted monies from Directors & their relatives during the year and the balance as on
31 March 2026 was Nil.

12 CAPITAL STRUCTURE

There was no change in the capital structure of the company during the year under review. The authorized
share capital of the company is Rs. 2,20,00,000/- divided into 2,20,00,000 equity shares of Rs. 1/- each and
the paid-up share of the company is Rs. 2,08,00,000/- divided into 2,08,00,000 equity shares of Rs. 1/- each.

(13 DIRECTORS AND KEY MANAGERIAL PERSONNEL

A) Composition:
Your Company had two directors on its Board as of 31 March, 2026 and the Board is properly
constituted. There was no appointment of additional directors, alternate directors and directors
to fill the casual vacancy during the Financial Year under review.

Sr. No Name of Directors & KMP Designation Date of Date of Cessation
Appointment |

1. JIGNESH AMRITLAL PATEL Director 01/08/2016 -

2. PALAK V SHAH Director 16/08/2023 -

B) Induction, Re-Appointment and Resignation:
During the Year under review, there were no changes in the composition of the Board of Directors

of the Company

C) Declaration by an Independent Director(s) and re- appointment, if any: e &
The provisions of section 149 of the Companies Act, 2013 pertaining to the appountment of \+

)r\/ 15

Independent Directors do not apply to the Company.

D) Formal Annual Evaluation .
Being a Private Company, the requirement of making formal annual evaluation by the board of

directors is not applicable to the Company.
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

14. NUMBER OF MEETINGS OF THE BOARD

The Board met 4 (Four) times during the year on the Following dates tabled below. The intervening gap
between the meetings was within the period as prescribed under the Companies Act, 2013.

Date of Board Meetings Attendance

Mr. JIGNESH AMRITLAL Mr. PALAK V SHAH
PATEL
1 08-05-2025 Present Present
2 24-06-2025 Present Present
3 25-09-2025 Present Present
4 29-12-2025 Present Present
5 27-03-2026 Present Present

515 COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY

There is no committee constituted in the company as the same is not applicable.

16. GENERAL BODY MEETINGS

¢ ANNUAL GENERAL MEETINGS (AGM):

' Financial Year Date Venue Special Resolutions passed

l 2024-25 26.08.2025 1001, 10" Floor, Saffron NIL 5
% Tower, Opp. Central ‘
; Mall, Panchwati Cross |
’ Road, Ambawadi,
Ahmedabad-380006, ‘
Gujarat, India. |

e EXTRA-ORDINARY GENERAL MEETING (EOGM):

i[ Date Venue Special Resolutions passed
NIL

'17. ANNUAL RETURN: et

As per thce—;;rovisions of Section 92(3) and Section 134(3) (a) of t‘h:Act, the Compa;;is required to upload
a copy of the annual return on its website, if any, and the web-link of such annual return shall be disclosed
in the Board’s report. Since the Company does not have a website, the Annual Return is not requlred to be
uploaded. 219 F Y

518 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 'excf\rAFi‘E “’“?
| EARNINGS AND OUTGO: ¥ \\M_f/_,‘
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

(A) Conservation of energy

(i) the steps taken or impact on conservation of energy

(i) the steps taken by the company for utilizing alternate

The activities carried out by the
sources of energy

Company are not power intensive and

(iii) the capital investment on energy conservation the cost of the energy is insignificant.
equipment’s

(B) Technology absorption

(i) the efforts made towards technology absorption

(i) the benefits derived like product improvement, cost
reduction, product development or import substitution

The Company has made best efforts to

(iii) in case of imported technology (imported during the carry out technology absorption.

last three years reckoned from the beginning of the §
financial year) The Company has not imported any

technology during the year.
(a) the details of technology imported;
The Company has not carried out any

research & development during the
© whether the technology been fully absorbed; year under review.

(b) the year of import;

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof; and
(iv) the expenditure incurred on Research and
Development

(c) Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows | There has been no foreign exchange
during the year and outgo. earnings or outgo during the year.

{19. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since the Company does not fall within the criteria of turnover and/or Profit as prescribed under the
provision of Section 135 of the Companies Act, 2013, the said provisions do not apply to the company.

20 PARTICULARS OF LOANS GUARANTEES OR INVESTMENTS MADE UNDER SECTION 1é6 OF
‘ THE COMPANIES ACT, 2013:

}
{

The Company has not granted any loans, provided any guarantees, or made any investments during the
financial year under review and hence no disclosure with respect to purpose for which such loans,

guarantees and investments made are required to be made pursuant to provisions of Section 186 of the
. A “J J >
Companies Act, 2013. N D
2/ N ’ A

P,
21 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES L, m L,‘_,Ar)l}

SR——— —— /:

During the year under review, the Company has not entered into any contractual arrangements wuth
related parties. Accordingly, the disclosure in Form AOC-2 is not applicable.
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22. RISK MANAGEMENT POLICY:

The Company does not have any formal Risk Management Policy as the element of risk threatening the
company’s existence is very minimal. However, the Board of Directors identified from time to time the

elements of risk like change in Government policies, potential change in global & domestic markets etc.,
and take effective steps for mitigating such risks.

23. PERFORMANCE OF SUBSIDIARY / JOINT VENTURE / ASSOCIATES COMPANIES: J

No Company during the year has become or ceased to be Company’s Subsidiary, Joint Ventures or Associate

Companies. Hence, applicability with respect to disclosure in Form AOC-1 is not applicable for the year under
review.

24. DETAILS OF COMPANY’S HOLDING/SUBSIDIARY RO T TN —*}

Silver Touch Technologies Limited bought 99.99% Stake of Shark Identity private Limited hence, The Company have
a holding company Silver Touch Technologies Limited whose detail provided as follows:

Registered Office: Silver Touch House, Opp. Suryarath Complex,
Nr. White House, Panchavati Circle, Ahmedabad - 380006 - Gujarat, India
Telephone: + 91 79 40022770/1/2/3/4, Fax: +91-79-2656 1624;

E-mail: cs@silvertouch.com ; Website: www.silvertouch.com

fzs. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
| OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE: *

There are no significant and material orders passed by any Regulators or Courts or Tribunals impacting the going
concern status and Company’s operations in future.

L REFERENCE TO THE FINANCIAL STATEMENTS:

The Company is well equipped with adequate internal financial controls. The Company has a continuous
monitoring mechanism, which enables the organization to maintain the same standards of the control systems
and help them in managing defaults, if any, on timely basis because of strong reporting mechanisms followed
by the Company.

126. THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH|
J

{727. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
| THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE

i COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT;

|
|
|

There are no material changes and commitments, affecting the financial position of the Company that occurred
between the end of the financial year to which the financial statements relate and the date of this report.

28. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF THE|
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, |

{
. 2014 A

Pursuant to the Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Persorjr.gel._)‘:_;g ABAD .75’"_
Rules 2014, no employee was drawing remuneration excess of the limits set out in the said rules and therefore
no information is provided in this regard. W
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!29 WHISTLE BLOWER POLICY:

I
o ] oy

The Company has established a formal monitoring mechanism for Directors and employees to report concerns
about unethical activity, real or suspected fraud, or violations of the Code of Conduct and Ethics. It also offers
necessary safeguards against exploitation of employees who use the method and direct access to the Board in
such instances. It is confirmed that no Company staff have been refused access to the Board of directors. During
the fiscal year under review, the Company received no complaints using the aforementioned process.

30. DETAILS OF FRAUD REPORTED BY AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the Companies Act,
2013 during the year under review.

'31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
-? PROHIBITION AND REDRESSAL ACT 2013) |

—— LTI R - — S i i

The company has in place an Anti-Sexual harassment policy in line with the requirement of the sexual
harassment of women at workplace (prevention, Prohibition and redressed Act, 2013).

During the Financial Year under review the Company has received no complaints of sexual harassment at

workplace.
Sr. no. Particulars No. of Complaints
1 Complaints filed during the financial year Nil
2 Complaints disposed of during the financial year NA
3 Complaints pending for more than ninety days Nil

’32 MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT‘AOT 1961 ‘

The Company confirms that it is fully aware of and remains committed to complying with the provisions of the
Maternity Benefit Act, 1961. The provisions relating to certain statutory benefits under applicable laws—such
as paid maternity leave, continuity of service during the leave period, nursing breaks, and flexible return-to-
work arrangements—are currently not applicable to the Company in view that the company does not have any
women employee on its payroll. The Company remains committed to maintaining compliance with all
applicable laws and promoting an inclusive and equitable work environment as and when such provisions
become relevant.

33. APPLICATION MADE OR PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY |
| CODE, 2016

0 U I

During the financial period under review, no application was made under the Insolvency and Bankruptcy Code,
2016 (“IBC 2016”) by your Company. No proceedings are pending under IBC 2016 against your Company.

P e g A 77
34. COST AUDITOR : /}\ N

The Company does not fall within the purview of section 148 of the Companies Act, 2013 and hencg’ it is ng§

required to appoint a cost auditor for the financial year 2025-2026. = = L

Al /

§35 COST RECORDS AND COST AUDIT REPORT
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36. INTERNAL AUDITOR

The Company is not required to appoint Internal Auditor as it does not fall within purview of section 138(1) of

Companies Act, 2013 and Rule 13 of Companies (Accounts) Rules, 2014 and it is not applicable to your

Company.

37. PARTICULARS OF VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS

i

During the financial period under review, there were no instances of any one-time settlement against loans
taken from Banks or Financial Institutions.

EB. REVISION OF FINANCIAL STATEMENT OR BOARD’S RE—P—ORT AS PER SECTION 131:

During the year under review, there was not any application made by Company to the Tribunal for such revision
of Financial Statement or Board’s Report.

39. AUDIT TRAIL APPLICABILITY (AUDIT AND AUDITORS) RULES 2014 - RULE 11 OF THE
COMPANIES ACT 2013,

The Company has used accounting software for maintaining its books of account for the financial year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software’s.

40 OBTAINING ISIN BY NON-SMALL COMPANIES COMPANIES (PR(SSPECTUS AND ALLOTMENT
OF SECURITIES) SECOND AMENDMENT RULES, 2023 OF THE COMPANIES ACT 2013

Recent amendments under the Companies (Prospectus and Allotment of Securities) Second Amendment Rules,
2023, stipulate that non-small companies must obtain an International Securities Identification Number (ISIN)
for their securities to facilitate smoother trading and enhance marketability.

The company has appointed MUFG Intime India Private Limited as RTA and submitted all required documents
to the RTA and also obtained ISIN.

41. ACKNOWLEDGEMENT:

Your directors place on records their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your companies’ activities during the year
under review. Your directors also acknowledge gratefully the shareholders for their support and confidence
reposed on your company.

FOR VISION AUTOTESTS PRIVATE LIMITED,

IMM

.IIGNESH AMRITLAL PATEL b o P fx’/_';

PLACE: AHMEDABAD DIRECTOR / )
HIMEDRBAD | =1
DATE: 30.04.2026 DIN: 00170562 : \/ 5
) ._\\_4'
\\"\’-'}',f: , W
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

M/s. VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE
LIMITED)

Report on the Financial Statements

Opinion

We have audited the accompanying standalone fnancial statements of M/s. VISION AUTOTESTS PRIVATE
LIMITED (previously known as Shark Identity Private Limited), which comprise the Balance Sheet as at
March 31st, 2026, the Statement of Profit and Loss, Including the Statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes In Equity for the year then endoed, and notes to the
Standalone financial statements, including a summary of significant accounting policies and other explanatory
Information,

1n our opinion and to the best of our Information and according to the explanations glven to us, the aforesaid
Standalone financial statements glve the information required by the Companies Act, 2013, as amended (the
"Act”) In the manner so required and give a true and fair view In conformity with the accounting principles
generally accepted in India, of the state of affairs of the Compony as at March 31, 2026, Its loss Including
other comprehensive Income, Its cash flows and the changes In equity for the yesr ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
{SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor’s Responsibilities for the Audit of the Standalone Financial Statements' section of our
report. We are Independent of the Company in accordance with the "Code of Ethics’ issued by the Institute of
Chartered Accountants of Indla together with the othical requirements that are relevant to our audit of the
financlal statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities In sccordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obteined 8 sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements,

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of mest significance In our audit

of the standalone financial statements for the financial year ended March 31, 2026, These matters were
addressed In the context of our audit of the standalone financial statements as a whole, and In forming cur
opinion thereon, and we do not provide a separate opinion on thesa matters,

We have nothing to report In this regard.
Information other than the Standalone Financial statements and Auditor's report thereon,

The Company's Beard of Directors Is responsible for the preparation of other Information. The other
infarmation comprises the information included in the Board's report including Annexures to Board's report,
but does not include the standalone financial statements and our auditor's report thereon.

Qur opinion on the standalone financial statements does not cover the other Information and we do not
express any form of assurance conclusion thereon.The Company’s Annual Report Is expected to be made
available to us after the date of this Audit Report.

In connection with our audit of the standalone financlal statements, our responsibility Is to read the other
Information |dentified above when it becomes aveilable and, in doing so, consider whether such other
information Is materially inconsistent with the standalone financial statements or our knowledge obtained In

the audit or otherwise appears to be materially misstated.

11, based on the work we have performed, we conclude that there is a material
Information, we are required to report the fact. We have nothing to report in this re



Management's Responsibility for the Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance Including other comprehensive Income, cash fiows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, This responsibility also Includes maintenance of adeguate
accounting records In accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other |rregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financlal contrels, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standslone financial statements, management Is responsible for assessing the Company's
ability to continue as 3 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either Intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseelng the Company's financlal reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinkon.

Reasonable assurance s a high level of assurance, but Is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, Individually or In the aggregate, they could reasonably be
expected to Influence the economic decisions of users teken on the basis of these standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting 2 material misstatement resulting from fraud Is higher than for one resulting
from error, as fraud may Involve coliusion, forgery, intentional omissions, misrepresentations, or
the override of internal control,

2 Qbtain an understanding of intermal control relevant to the sudit In order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Cempanies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system In place and the operating effectiveness of such

controls,

3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by mansgement.,




- Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's abllity to continue as 2
going concern. If we conclude that » material uncertainty exists, we are required to draw
attention In our auditor’s report to the related disclosures In the financial statements or, if such
disclosures are Inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as 2 going concern,

5 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events In a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in Internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of mest significance in the audit of the standalone financial statements financial statements of the current
period and are therefora the key audit matters. We describe these matters in our auditar's report unless law or
regulation precludes public disclosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing
50 would reasonably be expected to outwelgh the public interest benefits of such communication,

Report on Other Legal and Regulatory Reqguirements

1. As required by the Companles {Auditor’s Report) Order, 2020 (“the Crder"), issued by the Central
Government of Indla In terms of sub-section (11) of saction 143 of the Companles Act, 2013, we
give in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Craer,
to the extent applicable, ’

2. As acquired by section 143(3) of the Act, we report that:

a, We have sought and obtain all the Information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account s required by law have been kept by the Company
s0 far as appears from our exarmination of those books;

c. The Balance Sheet, the Statement of Profit and Loss Including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes In Equity deait
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid standaione financial statements comply with the Accounting
Standards specified under Section133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amendad;

&, On the bass of written reprasenations received from the directors as on 3152 March, 2026, and taken
an record by the Board of Directors, none of the directors is disquaiified as on 31at March, 2026, from
being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the sdequecy of the Intamal financial controls over finenciel reporting of the Company
and the operating effectiveness of such controls, refar to our separate Report In "Annexure B




g. There has been no managerial remuneration paid during the year.

f, With respect to the other matters to be included in the Auditor's Repart In accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and
according to the explanations given to us:

w

There is no pending litigation that may have Iimpact on its financial statemants.

The Company did not have any long-term contracts including derivative contracts for which
there were any materiai foreseeable losses,

There is no amount to be transferred to Investors Eduction Protection Fund.

W (3] The management has reprasented that, to the best of its knowledge and belief, no funds

have been advanced or losned or invested {either from borrowed funds or share premium
aor any cother saurces or kind of funds) by the Company %0 or In any other persons o
entities, Including foresgn entities (“Intermediaries®), with the understanding, whether
recorded In writing or otherwisa, that the Intermediary shall, whather, directly or indirectly
lend or invest in other persons or entities dentified in any manner whatscever by or on
behalf of the Company (“Ultimate Beneficlaries”) or provide any guarantee, security or the
liket on bahalf of the Ultimate Beneficlaries;

(D) The management has represented that, to the best of Its knowledge and balef, no funds

have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties"), with the understanding, whether recorded In writing or otharwise, that
the Campany shall, whether, directly or indiractly, lend or invest in cthar persons or entities
dentified in any manner whatsoever by or on behalf of the Funding Party [“UStimate
Beneficianes”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries; and

(c )} Based on such audit procedures performed that have been considered reasonable and

vi

appropriata in the clroumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

The company has not paid dividend during the year

The Company has used Accounting Software for maintaining Its transactions for
the year ended March 31, 2026, which have have a feature of recording audit trail
(edit log) facility. The audit trail facllity has been operated throughout the year
and It was implemented effectively, Further, the audit trall feature has not been
tampered with in accouting software,

I, With respect to the matter to be Included in the Auditors' Report under section 197(16):

In our opinion eand according to the Information and explanations givan to us, the
remuneration paid by the company to its directors during the current year is in accerdance
with the provisions of Section 197 of the Act.

§. Based on cur examination, which Included test checks, the Company has used accounting
software for maintaining Its books of account which has a feature of recording audit trail
(edit log) facility and that has operated throughout the year for all relevant transactions
recorded In the software and for direct database changes throughout the year. Further,
during the course of performing our precedures, we did not notice any Instance of audit tralil
feature being tampered with in cases where the audit trail feature was enabled or audit trail
not preserved by the Company as per the statutory requirements for record retention

For M/S. AMBALAL PATEL & CO LLP

Chartered Accountants

Firm Reg. No. : 100305W/W101083

R BhavZ™

CA Nilay R Bhavsar

Designated Partner
M.No, 137932

UDIN: 26137932MBHCMA9536

Ahmedabad
30/04/2026




ANNEXURE A
ANNEXURE A TO INDEPENDENT AUDITOR'S REPORT
(Referred to paragraph 1 under the heading of "Report on Other Legal and Regulatory Requiremants™ of our report of avan date,)

{l) (a) The company has maintained proper records showing particulars Including quantitative detalls and situatior of tangible and
Intangitle assets,

(b) All fixeo assets have not been physically verified by the management during the year but there (s a regulsr program of verification
which, In our opinion, is reasonable having regard to the size of the company and the nature of its assets According to the
information and explanations given to us 1o materisl discrepancies were noticed an such verification.

(£) All the titie deeds with respect to Immovabée Properties are hedd in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment [Including Right of Use assets) and its Intanglble assets during the
previous year,

(¢) No praceedings have been Initiated or are panding against the company for holding any benami property undés the Benami|
Transactions (Probitition) Act, 1988 (45 of 1988) and rules made there under,

[} There ace no [nwentories with Company, hence clause (8) Is not Agplicable.

(i) (@) According to the Information and explanation given to us, the Company has not granted any Secured, unsecured 0ans to companies
& firms listed in the register maintainec under section 189 of the Companies Act 2013.

(tv) Accarding to explanation given to us, In respect of loans, investments, guarantecs, and security, Company has compliied the pravisions of
section 185 and (86 of the Companies Act, 2013 .

(vl The Company has nol accepled any deposites including the amount deemed a3 deposit from public and hence the provision of section 73
and 76 or any other relevant provisions of the Companies Act ang the rules framed there under &re not applicable to Compeany,

[vi) The provisions of Section 148(1) of the Compnies Act, 2013 ralating to maintenance of cost records is not applicable to the company.

(vi) (@) The company nas generaily been regufar in depositing undisputed statutory dues Income-tax, GST, VAT ,custom duty,exciss
duty cass, providend fund.According to the information and expianation given to us and the books and records examined by us,
there are no undisputed amounts payable In respect of Income-tax , GST , VAT ,custom duty,excise duty,cess,provident fund, ESIC or
any othar statutory cdues were in arrears as at 31st March 2025 for a period exceeding six months from the date they became
payable,

(D} On the basis of our examination of the gocuments and records, there |s no disputed amount pending In respect of any statutory dues,

{vill) There are no transactions which 3¢ not recorded In the books of accounts and that has been surrendered or disclosed a3 Income during the
yoar In e ax assassments under the Income Tax Act, 1961 {such as, search or survey or any other rélevant provisions of the Income Tax
Ay, 1961)

{ix) (8} The company has not defauited in repayment of lpans of other barrowings ar in the payment of interest theréon Lo any lender during
the currént year,
(b} The company |s not declared as a wiltul defaulter by any bank or financial Institution ar other londer;

(¢) The term loans ralesad were applied for the purpoase for which the loans were abtained and there = no deviation of purpose in the
Currens yeer;
(6) Funds ralsed on short term basis have not been utlised for any long term purpases during the current year;

{e) The company has not taken any fundgs from any entity or person on account of or to meet the obilgations of its subisidianes, associates
or Joint ventures during the current year;

[f) The company has not reiged any kans guring the year on tha pledge of secunties held in As subsidiaries, jount ventures or 3ssociate
companies;

(x) (a) Company has not rased money by way of inital public affer or further publsc offer (including debt instruments) during the year and
therefore | the provisions of clause {ix) of the order are not apphcable to the company.

(b) Accorging to Information and explanation grven to us, the company has not made any preferential allotment or private placement of
shares ar fully gr partly convertibie debeéntures durng the year and 50, company = not regquired 1o comply saction 42 of the Companies Act,
2013,

(%) {a) According to the Infarmation and explanation given to us and 1o the best of our knowledge and balkef no frauc an or by the company,
nas been noticed or reparted by the company during the year,
Lb) We have ot filod any report under sub-section (12) of section 143 of the Companies Act it Form ADT-4 as prescrited under rule 13 of
Comparses (Audit and Auditors) Aules, 2014 with the Central with respect to the current year;
{€) According te the information and explanaton given of gur knowledge and belief, no whistie-blower complaints
have besn recajved during the yeiar biy the company;




(I} Since the company Is not Nidhi Carnpany, relevant dauss of CARO, 2020 Is not applicable 10 the comopany;

(xlll) According to Information and explanation given to us, all transactions with the related parties are in compliance with sections 177 and 188

of Companies Act, 2013 where applicabie and the details have baen disclesed in the Financial Statements otc., as required by the [ng-AS
24.

(xiv) (2) The provisions of Section 138 of Companies Act with respect to Internal Audit does not apply to the camgpany, heace this dause of
CARO, 2020 Is not apalicable to the company.

{w) According to Information and explaration given to us, the company has not entered Into any non-cazh transactions with directors or
persons connected with ham and company has been complied the provisions of section 192 of Companies Act, 2013,

[ (&) According to infarmation and explanation given to us, the company is not required to be ragisterad under saction 45-IA of the Reserve
Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the current year,

[€) The company is not a Core Investment Company (CIC) as defined in the reguiations made by the Reserve Bank of Indla;
{d) The Group does not have more than one CIC as part of the Group;

{eed) The campany has incurred cash losses In the curmant financial year and also in immediately preceding financial year;
beou| There has been na resignation of statutory auditors during the year,

(xix) On the basis of the financlal ratios, ageing and expected dates of realisation of financial assets and payment of financial labilities, other
Information accompanying the financial statemants, our knowledge of the Board of Directors and manasgement plang, we are of the opinion
that no material uncertalinty cxists as on the date of the audit report that comgpany s capable of meeting its labilities existing at the date of
batance sheet a3 and when they fall due within & period of one year from the balance sheet date.

{xx) Thera is no unspent amount as required to be spent under section 135 of the Companies Act. Hence, nothing is to be reparted,

(xx) There has been no qualification or adverse remarks by the respective suditors in the Companies (Auditor's Repoet) Order (CARD) reports of
the companias inchuded in the consolidatad financial statements;

For M/S. AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS
Firm Reg, No. : 100305W/W101093

Nﬂa\a\ﬂ?“

CA Nilay R Shavsar

PARTNER

M.No. 137932

UDIN: 2613793 IMBHCMASSI6

Ahmedabad
30/04/2026



Annexure B

INDEPENDENT AUDITORS' REPORT ON INTERNAL FINANCIAL CONTROL

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

1 We have audited the intemnal financial controls over financial reporting of Vision Autotest Private
Limited as at 31st March, 2026 in conjunction with our audit of the Balance Sheet,Statement of Profit
and Loss including the Statement of Other Comprehensive Income, Cash Flow Statement,Statement
of Changes in Equity & notes forming part of financial statement.

Management’s Responsibility for Internal Financial Controls

2 Management is responsible for establishing and maintaining Internal financial controls based on the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of Indla (‘the [CAI')". These responsibilities Include the design, implementation and
malintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial Information, as required by The Companies Act, 2013 ('the
Act’).

Auditor's Responsibility

3 Cur responsibility is to express an opinion on the Company’s internal finandial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing ('the Standards'), issued by the ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicabie to an audit of Internal financial controls, both
iIssued by the ICAIL. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controis
operated effectwvely In all material respects.,

4 QOur audit Involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over flnancial reporting and their operating effectiveness. Our audit of
Internal financial controis over financial reporting Included obtaining an understanding of internal
financial controls over financial reperting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of Internal controi based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

5 We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit oginion on the Company’s internal financial controls system over financlal reporting.




Meaning of Internal Financial Controls Over Financial Reporting

6 Company's Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles.
Company's internal financial control over financial reporting Includes those policies and procedures
that (1) pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only In accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the Intermal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reparting may become inadequate because of changes In conditions, or
that the degree of compliance with the policles or procedures may deteriorate.

Opinion
7 In our opinion, Company has, in all material respects, an adequate Internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2026, based on the internai control over financial reporting criteria
established by the Company considering the essential components of Internal control stated in the
Guidance Note [ssued by the [CAL.

For M/S. AMBALAL PATEL & CO LLP
Chartered Accountants
Firm Reg, No. : 100305W/W101093

N R BT

CA Nilay R Bhavsar
Designated Partner

M.No. 137932

UDIN: 26137932MBHCMA9536

Ahmedabad
30/04/2026



VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE

LIMITED)

CIN-U72900G)2016PTC093178

BALANCE SHEET AS ON 31st March, 2026

(Amount In ¥ Lakhs)

Particulars ':‘:" 31st March, 2026 | 31st March, 2025
I. ASSETS
1/ Non-current assets
(a) Property, plant & Equipments - -
(b) Capital work-in-progress 2 - 426 .87
(c) Other Intanqible asseats 00.16 00.16
(d) Right Of use Assets 3 451.10 481.76
2|Currant assets
(2) Financial Assets
(i) Casgh and cash equivalents 4 33.31 13.61
(i} Bank balances other than Cash & Cash Equivalents 5 34.32 31.51
(iil) Othars Current Financlal Assets 6 19.80 19.80
(b) Current Tax Assets (Net) 7 00,43 00.27
(c) Other current assets B 345,53 14,54
TOTAL B884.64 988.53
I1. |[EQUITY AND LIABILITIES
1/EQUITY
{a) Equity Share capital 9 208.00 208.00
{b) Other Equity -64.79 149.59
2| LIABILITIES
Non-current liabilities
(a) Fnancial Uabllities
(1) Borrawings 10 149,54 133.02
(Ii) Lease liabilities 11 348.96 375.05
(b) Deferred tax liabilities {Net) 12 -
Current liabilities
(a) Financial Liabllities
(1) Trade payables 13
(A) Total outstanding dues of MSMEs 153.06 86.13
(B) Total outstanding dues of creditors other than MSMEsS 03.55 00.69
(b) Other current liabilities 14 84.54 26.53
(c) Cther Current Provision 15 01.78 09.52
TOTAL 884.64 988.53
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS 1

As per our report of even date

For M/S, AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS

Firm Reg, No.: 100305W/W101093

NRBRAVO-

CA Nilay R Bhavsar
Designated Partner

M.No. 137932

UDIN: 26137932MBHCMAS536

Ahmedabad
30/04/2026

For and on behalf of Board of Directors

PlllKhlh/

Director

DIN - 00306082

-

M

Jignesh Patel
Director
DIN - 00170562




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK
IDENTITY PRIVATE LIMITED)

CIN-U72900GJ)2016PTC093178

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31st March, 2026

(Amount In ¥ Lakhs)

Particulors ';’: 31-03-2026 31-03-2025
I.[Revenue from operations
Sales of Sarvices [Tesing Feas Of Venicle Fitness] 16 25B.75 70.83
11.|Other Income 17 02.96 01,51
IIL.|Total Income (I + 11) 261.71 72.34
1V.|Expenses:
Employee Benefits Expense 1B 14.54 10.04
Finance Costs 19 50.81 20,14
Deprociation and Amortization 30,66 08.39
Other Expenses 20 37968 $6.00
Total expenses 476,09 134,57
Profit before exceptional and extraordinary items and tax
V. (IIT-1V) (214.38) (62.23)
VI.|Exceptional items
VIL, | Profit before tax (V- VI) (214.38) (62.23)
VIIL. | Tax eapense:
(1) Current tax 00.00 0.00
(2) Deferred tax 00.00 {00.03)
IX.|Profit for the period (VII-VIII) (214.38) (62.20)
X.|Total Comprehensive Income for the period (IX-X) (214.38) (62.20)
XI.|Earnings per equity share {Face Value ¢ 10 per share)
(1) Basic -1,03 «0.30
(2) Diluted -1,03 -0.30
Waighted average number of shares 2,08,00,000 2,08,00,000
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS 1
As per our report of even date
For M/S. AMBALAL PATEL & CO LLP For and on behalf of Board of Directors
CHARTERED ACCOUNTANTS

Firm Reg. No. : 100305W/W101093

/YR

Bhanr—

CA Nilay R Bhavsar

Deslgnated Partner

M.No,
UDIN:

Ahmedabad

30/04

137932
26137932MBHCMASS36

/2026

P

Palak V Shah
Director

DIN - 00306082

Moo

Jignesh Patel
Director
DIN - 00170562



VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED)
CIN-U72900G)2016PTC093178

CASH FLOW STATRMENT FOR THE PERIOD ENDED ON 31st March 2028

v

’EA!M 043-2% ﬂ‘%&
A. Cash Inflow/(outfiow) from the opearating activities
Net profit before Tex sad Prior Peried Adlustments (114,38 (83123
Adjustmants forr

IMerest o0 Froance Lease ST 0O.CO

om Frnance Lassn 2066 08.19

1224 2034
G'Mws on uh of Asset (Exceotional item ) 0000
B4 s

Oparating Profit before working capital changes ‘ (132.93) (33.79)
Adjusmtment for (Increase)/Decrease in Working Capital 1

Sranch Comdra Differancs (Liabilithes) 00.00,

Irvewttores 00.C0; SC.00

Aecwrvaties - €G.00

Owect Tax pald 02.00 G0.00

Other Currwok Asset ‘m”lk ~14.54

Other Non Current Aysee 0.00 00.00

Leans & Advances (02.55) (18.94)

Current Uabiiities & Provisues 115962 97.65

~21433 T

Net cash inflow/ (outfiow) frem opersting activitios (A} ,__-HJ.LIT e 3747 |
B. Cash inNaw/ [outflaw) from investing activity
Surchass of Aveats (54,95)
Sale/Dispoesl of Nued Asswin AT . T | E—. ]
et cash inflow / (outfiow) Trom investing activity ™) | T Y T2 156,95}
€. CaEn Wnliw/ (eutfimw Jfeaem (Inandoy activity 1
Lease Lxpetie-diterest (857 00,00
Louse Txpsane-Principsl (20.80) 0009
Loog Term Loans Avwled / (Pake] 1852 4353
Interwst Padl (12.34) 20.14
Net cach inflow/ (outflow) from Flanandng sctivity  (€) -mk | I T
Nut Cash changes = cash snd
cash eguivalent (A+R+C) 1474 2396
Cash & Cash Equivalent ot the deginning of the Period 151 0441
Cuah & Cash Equivalant st tha snd af the Puriod nmn 101
Nat Increase in cash and cash egwivalent 19.40 09,01
Note !

L The Cash Flom Statement has been prepored under the Indewct Method &5 set cut o [ng AS+7 on Cash Flow Statement notified by
Companias{Accaunting Staadarde)Rules, 2021

2. Yigures in bracke resresent Cutfiow of cash,

As Per our report of aven date

For M/S. AMBALAL PATEL & CO LLP For and on bohalf of Bosrd of Diractars
CHARTEREID ACCOUNTANTS

Firm Reg. No. : 100305W/W101003 Tl 1
CA NMilay R Shavsar J

Designated Partner Palak V Shah Jl.nuh Patel
M. Ne. 137932 Director

VDIN: 20137532MBHCMASED0 DIN - 00300082 Dlll Mlmi

Anmaedabad
30/04/2028




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED)
Notes forming Part of accounts:

Note 1 SIGNIFICANT ACCOUNTING POLICIES

i) Company Overview:

VISION AUTOTESTS PRIVATE LIMITED(previously known as Shark Identlty Private Limted) Is in the business of SoRtware designing,
develspment, customisation, Implementation, maintenance, testing end benchmarking, designing, developing and dealing In computer
software and solutiens.

The Company Is & Prvate Limited Company incorporated and domiciled in India and has its registered office at 10th Floor, Saffron Tower,
Ambawad, Ahmedabad 380006, Gujarat, Indla, The company is wholly on Subsidiary of Silver Touch Technologles Limited which is listad
on BSE & NSE Platform.

Comgany s formerly known as Shark Identity Private Limited.

ii) Basis Of Preparation
(a) Compliance with Ind-AS

The financial statements af the Company have been preparad In accordance with Indan Accaunting Standasds (“Ind AS”) notified
wreder the Companies (Indian Accounting Standards)Rules, 2015, as amended from time to time and prosentation requicements of

Oivigion 11 of Scheaule 111 to the Companies Act, 2013, {IndAS compliant Schedule [I1), as appicable to theCompany's finandal
statements..

These financial statements for the year enced 315t March 2026 along with Its comparatives prepared under Ind-AS. The Accounting
palices are applied consistently to all the pericds presented In flancial staternents,

(b) Historlcal Cost Convention

The financial stataments have bean praparad under the historical cost convention on accrual bass of accounting excapt for the
following:

(a) Certain Assets and Habllties that are measured at falr value or amontized cost.

{c) Rounding of Amounts
All amounts disciosed in Ranancial statement and notes have been rounded off to the nearest rupees [n Lacs excopt when otherwise
Iindicated. The Comgany’s presentation and functional currency Is Indan Rupees.

iH) Use of Estimates 1

The preparation of Nnancial statements in conformay with Indian Accounting Standards (“Ind AS") notified under the Companies (Indlan
Accounting Standards)Rules, 2018, requires management to make estimates and assumptions that affect the reported amounts of assets
and Babllities and the results of operations during the reporting period end. Although these estimates are based upon mansgement’s best
knowledoe of current events and actions, actual results could differ from these estimates. Difference betwaen actual and estimates are
recogrized In the period in which the results are known/materialised.

In the assessrent of the Company, the mest sigrificant effects of use of Judgmaents and/or estimates on the amounts recognized in the
Pnancial statemants are in respect of the folowing:

Useful Mo of property, plant & equipment;

Vanation of inventorias;

Assets and abligations refating 1o employes benefits,
Eveluation of recoverability of deferred tax assets; and
Provisions and Contingencies

Recognition of revenue and alocation of transaction price

Currant tax expense and current tax payable
iv) Current and non-current classification:

The Company oresents assets and Habiities In the balance shoot based on currant / non-current classification. An asset is classified as
current when it satisfles any of the following criteria: It is expected to be realized in, or Is intended for saie or consumption In, the
Company’s normal operating cyce.

« Itis expected to be realized within 12 months sfter the raporting date; or

o It is cash or cash equivalent uniess i is restricted from being exchanged or used to settie o llabdity for 8t Jeast 12 munths after the
reoorting date.

* AN other assets are dassified as non-current.

A llgbliry Is classified as current when It satisfias any of the foliowing criteria:

« It s expected to be settied in the Compeny’s normal operating cyce;

* [tis hekd primaciy for the purpose of being traded

o It is due to be sottled within 12 months afer the reporting date; or the Company does not have an unconditonal nght to defer
ssrtiement of the kabidity for at least 12 months after the reporting date. Terms of a llabiity that coudd, st the option of the counterparty,
result in its ssttiement by the issue of equity instruments do not sffect its classdfication,

« Al other llabslities are classified as non-curront.

o Deferrod tax assets and Uabilities are classdfied as non-curment onty




VISION AUTOTESTS PRIVATE LIMITED{Previously known as SHARK IDENTITY PRIVATE LIMITED)

v) Fair velue measurement:

The Company measuees financiai mstruments such as derivatives and certain Investments, at fair value at each balance sheet date, Fair
véiue it the price that wouki be racelved to sall an ascet or paid to transfer a kability in an ardody transaction between market participants
oL the maasurament cate. The faer value measurement |s based on the presumption that the transaction to sell the asset or transfer the
liabdlity takes place aither:

« In the principal market for the asset or Babiity or,
+ In the absence of a principal market, In the mast advantageous market for the asset or liablity.

Tha principal or the most advantageous market must be eccessible by the Company,

The fair value of an asset or a Hability is measured using the assumptions that market participants would use when pricng the asset or
lability, assuming that market participants act in their best economic interest

A fair valug measuremant of 3 non-fAnanciaf asset takes nto account a market participant’s abilty o genorate economic denefits by using
the asset in its highest and best use or by szliing it to another market pavticipant that would use the ssset in its Nghest and best use.

The Company uses valuation techniques that are appropriate In the drcumstances and forwhich sufficient dets are avallable to measure
fair value, maximising the use of relevant observable Inputs and minkmising the use of unobsarvable inputs.

All pssets and labdities for which fair value Is measured or disclosed n the financial statements are categorised within the fair value
hierarchy, described as follows, Based on the lowest level input that is significant to the fair value messurement a5 8 whole!

+ Level 1 — Quoted (unadjusted) market prices in active markaets for Kentical

assets or liabilites,

* Level 2 — Valgaton techniquaes for which the lowest level lnput that is sigrnaficant to the fair value measurement is directly or Indirectty
observable.

« Leval 3 — Valuation tecninigues for wiich the lowest seved Input that |x significant (o the fair value messurement & unobeervable,

For assets and llablibes that are recognised In the financial statements on a recurring bass, the Company determines whether transfers
have occurred betwesn levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value maasuremant as a whol@) at the end of each reporting period. For the purpose of fair value disclosures, the Company has
determined classas of assets and Sabilities on the basis of the nature, characteristics and risks of the asset or Babllity and the leved of the
far value hierarchy as explained above.

This note summanses accounting policy for fair value, Other fair value related disdiosures are given in the relavant notes.

vi) Property, plant and equipment & Depreciation :
Property, plant and equipment are stated at cost, net of recovernble taxes, |ess accumulated depredstion and Imparement losses If any,

Such cost included purchass price, bormowing cost and other cost divectly attributable to the acquisition of the items. Al cther repass and
maintenence are chareged to the Statement Profit and Loss during the reporting period n which they are incurred,

Capital work«in-progress includes cost of property, plant and eguipment under instailation/ under development as at the dalance sheet
date and are cacried at cost, comprising of direct cost and directly attributable cost incurred, Depreciation is not charged untdl such assets
are ready for commercial use.

Depreoation s provided on fixed sssets used dusing the year as per Straight Line Method on the bass of useful life of asscts and
residual value as specified in schodule 11 of the Companies Act, 2013 except on few assats, where different life nas teen estimated by te
management where sssets are for specific project, Depreciation on additions or sale/discard of asset la being provided on pro-rata basis
fram the date an which such asset is ready to b2 put to use to date of sale/discarg,

The Camgany pravides depeeciation an property, plant and squipment using the Weitten Dowr Value method, The rates of deprecation are
arrived at, based on useful fives estimated by the management as follows:

Block of assets Estimated useful life (in years)
Office Bulldings 15-60

Office equipmant 1-10

Furniture and fixtures 3-15

Computer and Pergpbearials 3-10

Vehicies 5-20

The residual value are not more than 5% of orginal cost of asset. The Asset residudl values and useful life are reviesed and adjustes o

appeopiate, at the end of each reporting period,
Gains and losses on 0Sposal are determined by companng proceads with carrying amount. These are Included in Statement of Profic and

Loss

Tho residunl values, useful lives and metheds of deprecation of property, plant and equipment arg reviewes at ecach fnanoal yéar end and
adyusted prospectively, if approgriate.
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vil) Intangidbie assets
Intargitie assels acquered separately ara measured on initial recognition at cost.

Fallowing Initial recegnition, intangible assets are caried at cost less accurmulated amortisation and accumulasted impairment losses, o any.

T;euseluuvaoflmmibb 255015 are assessed as ether fnlte or indefinite. There are no Intangibie assets ascessed with indefinte usefyl
life,

[ntangibie assets wih finite kves are amortised over the useful economic life and assessed for Impalrment whenever there Is an indication
that the Intangibie asset may ba Impaired.

The amartisation period and the amortisation rmethod for an intangible asset with & finite usefd life are reviowed at least at the end aof
each reparting pericd. Changes In the expected useful Iife or the expected pattern of consumption of future economic banefits embodied n
the asset are consdered to modify Uwe amortsstion pearfod or methed, as aparopriate, and are treated as changes in accounting estimates.
The amortisation expense on intangible assets with finite lives Is recognised in the statement of profit and loss uniess such expenditure
forms part of carrying value of another asset. Gain or losses ansing from the derecognition of an intangible asset are measured as the
cifference batween the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
whan the asset is derecognised,

Intangible sssets are smortsed an stralghtiine bass as follows:

Block of assats Estimated useful life (in years)

Trademark 3-6

vill) Financlal Instruments

A financisl Instrument Is any contract that gives rise to o Mnancial asset of one entity and a fnancial lability or squity astrument of
angther entity.

(1} Financlal assets
Initial recognition and measurement

AN financlal assets ére recogrised intialy at fair value plus, In the case of financial essets not recarded at fair value through profit or loss,
transaction costs at are attributable to the acyulsition of the financial asset, Purchases or sales of financal assets that require delivery of
assers within a ume frame estabiished by regulation or convention in the market place (regular way trades) are recognised on the trade
dote, L., the date that the Group commits to purchase or sefi the asset

Subsequent messurement

For ourouses of subseauent measwament. Mnancial assets are classified in four cateaories:
- Debt Instruments at amortised cost

A ‘dabt instrumant’ is measured at the amortised cost if both the followsng conditions are met:
@) The assat i hald within 2 business model whose objective is 1o hoid assets for collecting contracteal cash Nows, and

b) Contractual terms of the asset give rise on specified dates to cash flaws that are soiely payments of princpal and Interest (SPFL) on the
prncipal amount outstanding.

After initial measurement, such financial assets are subsequently measured 3t amortised cost using the Effective [nterast Rate (EIR)
method. Amortised cost is calculated by taking inte account any discount or premium on ecquisition and fees or costs that sre an integral
part of the EIR. The EIR amoetisation s included in finance income in the proft or ioss. The lossas arising from impairment are recognised
In the profit oc loss, This category generaily appies to trade ang other receivables,

« Dabt instrument ot fair value through other comprehensive Income (FYTOCT)

A 'debt instrument’ Is classified as at the FVTOCE If both of the following criteria are met:
{a) The chective of the business model is achieved both by cabecting cantractusl cash flows and selling the finandal assets, and

() The esset’s contractual cash flows represant SPPLL

Debt Instruments inchuded within the FYTOC! category are measured initally as well as at each reporting dete at falr value, Fair value
mavements are recegnised in the other comgrenensive income (OCI). However, the Group recognises interest income, impalrment losses
& roversals and foreign oxchange gain or Joss in the PAL On derecognition of the asset, cumudative gan or lass previously reccgnized in
OC! is reclassfied from the equity to PBL Interest earned whist nolding FYTOCT debt instrument ks repocted as interast income using the

EIR method

-Debt instrument at fair value throwah profit and loss (FVTPL)

FYTPL is a resioual category for debt instruments. Any cabet Instrument, which does not meet the critera for categorisation as at amortised
COSt OF @s PVTOCY, 1s dassified as at FVTPL. In sddition, the Group may elect to designate a debit instrument, which otherwige meats
amortised cost or FVTOCT criteria, as at FVTPL, Hawever, such elaczion is atowed only If doing so reduces or sliminates @ maasurement or
recognition incorsstency (refeérred 10 35 "accounting mismatch’), The Group has not designated any debt instrument s at FVTPL Dett




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED)
- Equity Investments

All equity Investments in scopa of Ind AS L0G are measured at fair value. Equity instruments which are held for trading and contngent
consderation recognised by an acquirer In & business combinstion to which Ind ASL03 applies are classified as at PYTPL For all other
equity instruments, the Group may make an irevocabia election to present in other comprehensive income subsequent changes i the fair
value, tz; Group makes such election on an nstrument by- instrument basis, The classification is made on initial recognition and M
Irrevocable,

if the Group decides to classify an equity instrument as at FVTOCT, than o fair vakue changes on the instrument, exciuding dividends, are
recognised in tha OTI There i no recycling of the amounts from OCI to statement of prefit and loss, even on sale of investment.
However, the Growp may ansfer the cumulative gain or loss within equity. Equity Instrumants included within the FYTPL category are
meosured ot fair value with ol changes recognised in the statement of profit and loss.

Derecognition

A financlel asset (or, where applicable, apart of 3 financial asset or part of a Group of seritar financial assets) Is prmarily derecognised
e removed from the Group’s

balance sheet) whan!

« The rights 1o receie cash fows fram the asset have expired, or

the Group has transferred its rights to receive cash Mows from the asset or has assumed an cbligation to pay the received cash flows.

(il) Financial liabilities
Initial recognition and measuremant

Finenciai liabiimes are classdied, at initiad recognition, as financial labiities at faor volue through praft or loss, loans and borrowings,
payabies, or 83 derivatives designated as hedging instruments in an effective hedge, as approprate. All financal kabilities are recognised
initially at fair vaiue and, In the case of lvans and borrawings and payables, net of directly attributable transaction costs The Group's
financial llabikves include trade and other payables, loans and botrowings Incuding bank averdraflts, financial guarantes contracts.

Subsequent messurement
The measurament of finandial llabilities depends on their dassification, as described below:
~Financial Liabilities at fair value through profit or loss

Ananoal #2bilitles 2t fair vatue through profit or loss include financial labilites heid for trading and financial liablities designated upon
initial recognition a3 at falr value through profit or loss. Financil llabiities are classfled as hald for trading If they are incurred for the
purpose of repurchasing in tha noar tarm, This category aiso includes dertvative financial instruments entered into by the Group that are
not designated as hadging Instruments in hedge relationships as definet by Ind AS 109, Separated embedded derivatives are also
classfied as held for trading uniess they are designated as effective hedging Instruments. Gains or losses on labilities beld for Lrading are
recognised in the statament of profit and loss, Financial Rabilitins designacod upon Inltiad recognition at faw value through profit or loss are
desgnated a8 such ot the inltial dete of recogniticn, and only If the criteria in Ind AS 109 sre satisfied, For liabilities designated as FYTPL,
fair vatus Qaina / losses attributable to changes in own credit risk are recognised In OCL. These galns / loss are not subsagquently
transferved to statement of profit and loss. However, the Group may transfer the cumulative gain or loss within equity, All other changes
In fair vatue of such liability are recognised in the statement of profit or loss, The Group has not designasted any financial Sability as st falr
vaue throwgh prafit and loss,

= Loans and borrowings

After initial recognition, Interest-beacing ans and borrowings are subsequently measured st amortised cost using the LIR methed. Gaans
and losses are recognised in statement of profit or loss when the labllities are derecognisad as well a5 through the EIR amartisation
Process. Amortised codt is calcufated by considening any discount or grémium on acquisition and fees or costs that are an Integral part of
the EIR, The EIR amartisation is Included as finance €osts In the statement of proft and  loss.

« Financial guarantee contracts

Financial guarantee contracts (ssued by the Group are those COMracts that requrs 3 paymant to be made to roimburse the holder for a
045 It Incurs because the specified debitor falls to make 8 payment when due In accordance with the terms of @ debt instrument. Financiai
guarantes contracts are recognised Inttially as a ladllity at falr value, adjusted for transaction costs that are directly sttributable to the
Hsuance of the guasrantee. Subseguently, the kabdity is measured at the higher of the amount of loss allowance determined as per
irgairment requirements of Ind AS 109 and the ameunt recognised less cumuilative amortisation,

Derecognition

A Nnancial latility is derecognisad when the otiigaticn under the Sability Is discharged or cancelled or expires. When an existing financisl
tabllity is replaced by anothes from the same lender on substantially different terms, o the terms of an existing liabiity are substantially
modified, such an exchange or modification s treated as the derecognitivn of the ariginal Sability and the recognition of a new kabllity. The
difforenca In the ressective carrying amounts is recagnised In the statement of profit ar loss.

(iv) Reclassification of financial assets

The Group determines classification of financial assets and llablities an Ingial recognition. After mitial recogrtion, na raclassificabon 1s
made for finandel assets which are caulty instruments and financial llabilities. For fnancial sssets which ace cebt instruments, a
reclassification s made only if there Is & change In the business model for managing these assets. Changas to the business moded are
expected to be Infreguent. The Group’s seninr managament determines change in the business model as & result of external or Internal

Changes which are significant ta the Graup's coerations. Such chemiieagg ovident to external parties. A change In :; W-I‘:‘:?mm:
riebpisbnsck ‘?N:mwg o cexv:y”mmn:‘ y/ m(‘\ 3 : :em'::‘o: 'm‘:.lmmedmp I:snsm reporting
assets, it applies the reclassification prosp i AT a0 Gl

perod fodowing e change n business model, The Groug A ! . ate N . viously recognised gains, losses {Incudng iImparment

GWins or losses) or literast.
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() Offsetting of Mnancial Instruments

mequ #s5ets and financial llobfties are offses and the net amount Is reported In the balance sheet If there Is a currently enforceabde
legal'ngmtooﬂmmereoomlsed ameunts and there Is an intention to settie an a not basis, to realise the assets and settle the lablitas
Smultanoougly.

x) Seament Reporting

The company’s Busness Segment is ‘Computers & IT Services’ and it has no other primary reportable sagments. Geographical revenues
are sagregatec basad on the lecation of tha customar who Is involced or In refaticn to which the revenus Is otharwisa rocognized.
Customer refabionships are driven basad on the location of the respective dlients. Company's business activites cutside India are spread
mainly in United Kingdom, USA, Canada & France . Hence, there are two reportable segmant of company viz., Domastic & Exports,

xi) Investment in subsidiaries, associates, and joint vonture

The Company has accounted for its Investment in subsidiades or associates or joint venture at cost less Impairmant. The Company
05585505 Myestments in subsdienaes, assoclates and joint venture for Impairmant whenever events or changes In clroumstances indicate
that the carrying amount of the Investment may not he recovarable. 1f any such indication exists, the Company estimates the recoverable
amount of the Investment in subsiclary, assockate or Jont verture, The recaverable amount of such vestment Is the Ngher af its fair
value lass cost of cisposal (FVLCD) and jts value-in-use (VIU), The VIU of the Investmant is caloulatad using projected future cash NMows. If
the recoveratile amount of the Investment &5 less than RS carrying amount, the carrying ameunt is reduced to its recoverable amount. The
reduction is trested as an impairment loss and i3 recogaised In the statement of profit and kss.,

Irwestment in a subsidiary or an associate or a jomt venture acquired In stages are accounted after re-masuring the equity interest held
up to the cate on which control or significant influence was frst achieved, ot its fair value on date of obtaining control or significant
nfyence,

xil) Inventories
Inventories are valued at the lower of cost and net reatsable value. Costs Incurred in tringing the inventory to Its present iccation and

condition &re included in the cost of inventories.

xiii) Cash and Cash Equivalents:

The Cormpany considers all highly liquid financial instruments, which are readily convertible into known amounts of cash thet are subject to
an insignificant risk of chanpe In value and having original maturities of three months or less from the date of purchase, to be cash
equivalents.

Cash and cash equvalents consist of balances with banks which are unrestricted for withdrawal and usage,

xiv) Cashflows
Cash Flows are reported wsing the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash

nature, any deferrals or accruals of past or future operating cash receipts or payments and item of Income or expenses asscclated with
investing or financing cash flows. The cash flows from oporating, Wnvesting and financing actlvities of the Company are segregated. The
Company considers all highly liquid Investments that are readily convertible to known ameunts of cash to be cash aquivalents,

xv) Borrowing costs

General and specific borrowing costs that are directly sttributable to the acqussition, construction or production of a quaillying asset are
capitalised during tha perfod of time that Is required to complete and prepare the asset for Its Intended use or sale, Qualifying assets are
assets that necessarly take a substantiol period of time to get ready for thelr intended use or sale.

Investment income samed on the temporary Investment of specific borrowings pending their expendture on quaifying assets s deducted
from e borrowng cests algibie for capitalisation. Othar horrowing costs are expensed In the period In which thay are Incurred ang are
recognised in the statement of profit and loss.

xvi) Investments :
Investments are classified as Current Investmens and non-current Investments. The investments that are readily restzabile and Intended

to be halg for not more than a year are classified as current investments. Current Investments are stated at lower of cost and nat
realizatle value, A provision for diminution is made ta recognize a decline, cther than tempaorary, In the value of Non-currant Investments,

xvii) Revenue Recognition
Sale of Services [Tesing Fees of Vehicle Fitness] :
The Corrpany uses the percentage-of-completion method in accounting for its fixed-price contracts. The use of the percontage-of-

completion method requires the Comparny 1o estimate the efforts of costs expended to date as 8 proportion of the total efforts or costs to
be expended. Efforts or costsexpended have been used to messure progress Wwards completion as thare Is a direct relationship between
Inputand productivity, Provisions for estimated losses, If any, on uncompleted contracts are recorded in the period In which such losses
became praobable based cn the expected contract estimates at the reporting date.

Sale of Goods:

Reverue is measured at the fair value of the consideration received or receivable, The Company recognises revenues on sale of products,
net of discounts, sales incentives, rebates granted, retums, sales taxes/GST and duties when the products are delivered 1o customar or
when delvored to & carrier for export sale, which is when title and risk and rewards of ownership pass to the custamer, Export Incentives
are recognsed as incame as per the terms of the scheme In respect of the exports made and incuded as part of export turnaver,
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Dividend and Interest Income:

Dividend incatne from investments i recognised when the sharaholoar's rght to receive payment has beon established (provided that it i
pronable that the economic benefits will flow to tha Company and the amount of Income can be measured rullably). Interest income from o
firanclal asset is recognsed when & is probable that the economic benefits will flow to the Carmpany and the amount of income zan be
measured refably. Interest income i accrued on @ tene basis, by reference to the principel outstanding and at the effective Intorest rate
sppicable, which i the rate that exactly discounts estimated Muture cash receipts through the expected ife of the financial asset to that
ASSEL's net cartying amount on Intial recognition,
uvil) Impairment of Assets :

() Financial assets (other than at fair value)
The Company assesses at each date of Balancesheot whothor a financial asset or 8 group of financlal assets Is impaired. Ind AS 109
requires expecied Crodit losses to be measured through & loss alowance. The Company recognises |ifetime expacted losses for all cantract
assets and/or all trade recelvables that do not consttute @ financing trensaction, Far it other inancinl assets, expocted credit losses are
measured st &n amount equal to the 12 month expected credit losses or at an amount equal to the We time expacted credit Josses if the
creg risk or the finandal asset has incressed significantly since Inttial recagnition.

(11} Non<financial assets
Tangibie and Intangible assets
Property, plant and equipment and Intangibée assots within finite iife are evaluated for recoverablity whenever there |s any Indication that
thek carrying amounts may not be recoverable. If any such indication exists, the recovarable amaunt (1.e. higher of the falr value less cost
to sed and the value-in-use) is determined cn an individual asset basis uniess the asset does not generate cash flows that are largety
independent of those from other assets. In such cases, the recovearable armount is determined for the cash generating unit (CGU) to which
the asset belongs.

If the recavarabile amount of an asset (or CGU) 1S estimated to be less than its carrying amount, the carrying amount of the asset (or
CGU) Is reducad to kS recoverable pmount. An impairment Joss s recognised in the statement of profit and Kass.

xviii) Earning per Share :
(i) Basic earnings par share
Bavic eamnings per share i5 caiculated by Gividing:
- the profit attributable to owners of the Company
= by the weighted average number of equity shares outstanding duning the financial year, a0justed foe honus elements In equity shares
ssued during the veer and excluding treasury shares
(ii) Diluted earnings per share
Olluted earmings per share adjusts the figures used in the determination of basic earnings per share to take into account:
- the after income tax eflect af Interest and othar financing costs assaciated with dilutive potential eguity
- the weighted average number of adgditional equity shares that would have been outstanding assuming the canversion of all dilutive
potential equity shares

xix) Provisions, Contingent Liabilities and Contingent Assets

A provision Is recognised when the Company has a present cbiigation as a result of past evant and It is probabie that an outflow of
Tesowrces will be required to settle the obiligation, in respect of which a reliabbe estimate can be made. Provasions (excuding retirement
oenefss ang compensated absences) are not discounted to its present value uniess the effect of time value of money is material and are
determined based on best estimate requirec to settie the obligation at the Balance sheet date. These are raviewed at each 8alance sheet
date gnd adjusted to reflect the current best estimates. Contingent labilties ang Assets are not recognisad In the inancial statements,

xx) Forelgn Currency Transactions

(i) Functional and presentation currency
Itemrs Included in the Ninancial stataments of tha entity are measured usnNg e currency of the prmary economic enviconment in which
the entity operates {'the functional currency’). The finandal statements are oresented in Indlan rupee (t), which is entty's functional and

presentation currency.

(1) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transacticns. Foreign
exchange gains and losses resulting from the settiement of such transactions and from the translation of monetary assets and Bsbllities
denaminated in foceign Currencies at year end exchange rates are generally recognised In statement of profit o Jass. Non monetary assets
ang Lab#ities that are measured in torms of historical cost in forelgn curréncies are not retransisted. Non-manetary tems that are
measured at fair value In a foreign currency are transiated using the exchange rates at the date when tha falr value was determined.

xxi) Income taxes:

(1) Current incomae taxes N
Currant Incoms tax sssets and Hadllities are measured at the amount expected to be recovered from or peid to the taxation authotities,

The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date In the

countries whars the Groun acoerates and cenerates tavabla Income,
Current Income tax relating to items recognised cutside statement of profit or loss s recagnised outside statemert of profit or loss (either

in other comprenensive Income o in equity). Curent tax ikems are recognised in correlation to the underfying transaction either in OCT or
drectly in eguity. Management periedically evaluates positicns taken in the tax retums with respect to situations in which applicable tax
reguiations are subjedt to Interpretation and establishes provisions whare agpropriate. Advance taxes and provissons for current incame
taxes arg presonted in the Balance sheer after off-setting advance tax pald and Income tax provision arding in e same tax Jursdicton
ang where the rolevant tax paying units intends 16 settle the asset and llabiity on & net bass
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(ii) Deferred income taxes
Defesred ncome tax 15 racognised using the Balance sheat spproach Deferred income tax assets and liabities sre recognised for
deductible and taxabie tamporary differences ansing between the tax base of assets and llablitigs and their canrying amount, except when
the deferred income tax arises fram the initial recagnition of an asset or Habillty In & transaction that Is not @ business comaination and
affects noRher accounting nor taxable profit or loss at the time of the transaction,

Deferred income tax asset are racagnised to the extent that It is probable that taxable peofit will be available against which the daductible
torrporary differences and the carry forward of unused tax cradins and unised tax losses can be Utilised,

The carrying ameunt of defecred income tax aasets & reviewed at eoch reporting date and reduced to the extent that It Is no longer
probabie that sufficient taxable profit will e avallabia to aliow Al or part of the deferred Income tax asset to be utilised.

Deferrod tax assets and Mabiities are measured using substantively enacted tax rates expected to apply to taxable income i the years in
which the temporary déferences are expocted to be received or settled.

Ceferred tax assets and Sabilities are offset when they relate to income taxes levied by the same taxation authorty and the relavant antity
Imends to settie Its current tax assets and Babilities on a net basis.
Deferred tax assets include Minimum Aternate Tax (MAT) pald In accordance with the tax laws in India, which is likely to give future
economic benefits In the form of avasablity of set off against future econamic tax liabibty. Accordingly, MAT Is recognised as deferred tax
ass0t In the Balance sheet when the asset can be messured reliably and It Is probable that the future economic benefit asscciated with the
asset willbe realised.
TLI:: Group recognises Interest levied and penalties refated to Income tax assessments in finance costs,

ases
The Company as a lessoe
Tha Company's lease asset dasses consist of leases far land, bulldings and computers. The Comgpany 35505505 whether a contract contains
a |ease, at incegtion of @ contract. A contract is, or contains, a lease If the contract conveys the right to control the use of an dentifiad
asset for a period of time in exchange for considesation. To assess whethear a contract conveys the right to contred the use of an identified
assel, the Company assesses whathar :
(1) the contract involves the use of an identified asset
(&) the Company has substantially all of the sconomic benefits from use of the asset through the period of the lease and
(i) the Company has the right to direct the use of the asset. At the date of commencement of the lease, the Company recogmnees a rght-
of-use asset ("TROU™) ang a cormesponding lease liabdity for all lease arrangements in which % is 2 lessee, except for leases with a term of
twelve months or less (short-term leases) and Jow value leases. For these short-term and low value leases, the Company recognizes the
(@358 paymants as an operating expense on a straight-ine basis over the term of the laase,
As 2 lessee, the Company determines the lease term as the non-cancellable peried of a ase adjusted wah any opton to extend or
terminate the leaso, if the use of such option s reasonably certain. The Company makes an ascessment on the expactod kase term on 2
lease-by-lease basis and theraby assasses whether it Is reasonably certain that any opticns to extend or términate the contract will be
exercizad, In evalusting the lease term, the Company considers foctors such as any significant leasehald Improvements undertaken over
tha lease term, costs relating to the termination of the lesse and the importance of the underlying asset to Infosys's operations taking Into
account the lecation of the underfying asset and the avallabliny of sultabie altermatives. The lease term In future pericds IS reassassed to
onsure that the lease term reflects the current economic circumstances. Certain lease arrangements Include the options 1o extend o
terminate the lease before the end of the ase term, ROU ass5ets ang leass labiities includes these options when It is reasonably certain
that they will be exercised.
The ROU assets are initlally recognized st cost, which comprises the nitial amount of the lease lability adjusted for any lease paymeants
mada at or prior to the commancemant date of the lease plus any mitial direct costs less any Jease Incentives,
They are subsequertly measured at cost less sccumulated depredation and impainment losses,

ROU assets are depreciated from the commencement date on a straight-line basts over the shorter of the lease term and useful life of the
ungerlying asset. Rght-of-use-assets are evaluated for recoverability whenaver events or changes in dreumstances Indicate that their
@ATYIng amounts may not be recoverable. For tha purpose of impairment testing, the recoverable amount (l.e. the higher of the fair value
ess cost to sefl and the value-in-use) is determined on an (ndividual asset basis uniess the asset does not ganerate cash fMows that are
largely Independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU)
10 which the asset befangs, The lease liadility s Initlally measured at amartized cost at the present value of the future lease payments, The
lease payments are discounted using the Interest rate mplidt in the lease oc, if not resdily determinable, using the Incremental Dorowng
rates in the country of domicie of thess lesses, Laase liabilties sre remeasured with a corresponding adjustment to the related right-of-
use assel if the Company changes its assessment to whather it will exercise an extension or & termination aption.

Lease liabillty ang ROU asset have been separately presented in the Balance Sheet and kease payments have been cassifie¢ as financng
cash flows, The Company as 3 Mssor Loases Tor which the Company Is a lessor Is dassified as a finance or operating lease. Whenever the
terms of the =ase transfer substantially all the risks ang rawargs of cwnarship to the lessee, the contract is classfied as a finance lease.
All other leases are classified es aperating leases, When the Company is an inermediate lessor, It accounts for its interests in the head
ase and the sublesse separately. Tha subipase Is dassified as a finance or operating lease by referance to the nght-of-usa asset ansing
from the head loase, For operating leases, reatal income is recognized on a straight-line basis over the term of the relevant lease.

sul) Recent accounting pronouncements:
The Ministry of Corporate Affairs (MCA) notifies new standargs or amendmaents to the existing standards undar Companies

{Indian Accounting Standacsds) Rules as issued from tine to time. On March 31, 2023, MCA amended the Companies {Indlan

Accounting Stsndards) Amendment Rules, 2023, as below :

Ind AS 1, Presentation of Fnancial Statéments - This amendment regulres the entities to disclose thelr material actountng policies rather
than teir sgnificant accounting policies. The effective date for adoption of this amencmaent Is annual pericds beginning an or after April 1,
2023, The Company has evaluated the amendment and the Impact of the amengment Is insignificant in the standalone fnancial
statements. Ind AS B, Accounting Polices, Changes in Accounting Estimates and Errors - This amendment has introduced a dafinition of
"accounting estmates’ and included amendmants ta Ind AS 8 to help entities distinguish changes In accounting polices from Changes in
accoenting estimates, The effoctive date foe adeption

af this amendment is annual perieds beginaing on ar after April £, 2023. The Company has evaluated e amendment and there Is no
impact on ks Standalone finandal statements. Ind AS 12, lncome Taxes - This amendment has narrowed the scope of the initial
racognition exemgation o Mat & does not apply to transactipasRen \3'315 to equal and offsetting temporary differences, The effectve
dexe for adoption of this amendment is annual periods bog AredaaiRe pt 1, 2021 The Company has evaluated the ameniment
and there 15 no Impact an Its Standalone Ninancial statemyg
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VISION AUTOTESTS PRIVATE LIMITED (Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2024-25)

NOTE 3 RIGHT OF USE ASSETS

31.03.2026 31/03/2025
P
alesaccis {Amt In tLacs ) | (Amt in tLacs
Opening Balance As COn 01.04,2025 481.76 00.00
Add : Addition During The Year 490.15
Less: Right Of Use Assets - Depreciation 30.66 08.39
Closing Balance 451.10 481.76
NOTE 4 CASH AND CASH EQUIVALENTS
- 31.03,2026 31/03/2025
Particula
aecig (Amt in flacs) | (AmtIn ?Lacs )
a. Cash & Cash Equivalants
i) Cash on hand 00.01 00.09
1) Balances with Bank 33.29% 13.52
Total 33,31 13.61
NOTE 5 OTHER BANK BALANCES
31.03.2026 31/03/2025
Particul
A {Amt In ?Lacs ) | _(Amt in ZLacs )
Bank Deposits
Depasits with more than 90 Days maturity 34.32 32.51|
Total 34.32 31.51|
NOTE 6 OTHER CURRENT FINANCIAL ASSETS
31.03.2026 31/03/2025
Particulars (Amt In ®Lacs ) {Amt In ¥lLacs )
Deposits 19.80 19,80
Total 19.80 19.80
NOTE 7 CURRENT TAX ASSET/(LIABILITIES)
Particul 31.03,2026 31/03/2025
s (Amtin fLacs ) | (Amt In TLacs )
Current tax assets 0043 00.27
Total 00.43 00.27
NOTE 8 OTHER CURRENT ASSET
31.03.2026 31/03/2025
Particulars (Amt in®Lacs ) | (Amtin tLacs )
Advence Lo Supplier 00.60 00,00
Balance with Gevernment 14.53 14.54
Other receivable ( for sale af intangible asset) 330.40 00.00
Total 345.53 14.54




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2025-26)

STATEMENT OF CHANGE OF EQUITY
NOTE 5 EQUITY

e o

R0 31.03.26 31.03.25 01.04.23
Number (Amt in ¥ Lakhs) Number (At In ¥ Lakhs) Number (Amt in ¥ Lakhs}
Authorised
Equity Shares of 1 each . 2,20,00,000 220.00 2,20,00,000 220.00|  2.20,00,000 2,20,00,000.00
Issued
Equity Shares of ¥ 1 pach 2,08,00,000 _208.00 _2,08,00,000 208.00|  2,08,00,000 2,08,00,000.00
Subscribed & Paid up
Equity Shares of ¥ 1 each 2,08,00,000 208.00 2,08,00,000 20800 2,08,00,000 2,08,00,000.00
Subscribed but not fully Paid up - 00.00 - 00.00 - .
Equity Shares of T 1 each, not fully paid up
Total [ 2,08,00,000_ 208.00 2,08,00,000 208.00| 2,08,00,000 | _3,08,00,000.00
A Equity Share Capital
Particulars 31.03.26 31.03.25 _ 01.04.23
Number (Amt in ¥ Lakhs) Number (Amt In ¥ Lakhs) NRumber {Amt In T Lakhs)
Balance at the beginning of the current
reporting period 20800 2,08,00.000 208.00 2,08,00,000 2,78,00,000.00
Changes in Equity Share Capital due to peor ; 0000 4 000 . .
SIrors
balance at the beginning of the
current reparting pericd 2,08,00,000 208 00 2.08,00,000 208.00 2,08,00,000 2,0.00,000 00
Changes in equity share captal during the
current yoar ) o . "
Balance at the end of the current reporting
-21,08,00,000 208 00] 2,08,00,000 208.00 2,08,00,000 2,08,00,000.00
Details of share holders holding more than 5% shares
0 0
Name of Sharchoiders Number of _ %% Holding Number of Shares % Holding
- Shares
Sibver Touch Techoologies Lsd 2,08,00,000 100% 2,08,00,000 1
Disclasure of Sharehokding of Promoters:
L 31/03/2026 3170372025 . % Change in
Name of Shareholders Number of % Halding Number of Shares % Holding Holding
L Shares
 Silver Touch Techeologes Ltd 1 2,08.00,000 1 2.08.00,000 %
[ Grand Yota) ! 2.08.00,000 1 ___ 2.0%,00.000 o%
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VISION AUTOTESTS PRIVATE LIMITED (Previously kaown as SHARK IDENTITY PRIVATE UMITED) (FY 2024-25)

NOTE 10 BORROWINGS(NON-CURRENT)

31.03.2026 31/03/2025
Particul
dasiipinely {Amt in *Lacs ] | (Amt in *Lacs )
Unsecured
(a) Loans and advances from related parties
From Holding Company 149,54 133.02
Total 149.54 133.02
NOTE 11 Lease Liability (NON-CURRENT)
31.03.2026 31/03/2025
gt nes i {Amt In ¥Lacs ) | _(Amt In ¥Lacs )
Lease Uiabiiity - Fitness Centers 348.96 375.05
Total 348.96 375.05
NOTE 12 INCOME TAXES
Deferred tax lability
Partiidore 31.03.2026 31/03/2025
(Amt In TLacs ) (Amt In TLacs )
Deferred tax liabilty 00.00 00,00
Total 00.00 00.00

In accordance with the principles laid down under Indlan Accounting Standard (Ind AS) 12 - Income Taxes, deferred tax assets
are tecognized only to the extent that It Is probable that future taxable profits will be available against which the deductible

temporary differences and unused tax losses can be utilized.

However, due to the existence of significant uncertainties relating to the timing and extent of future taxable income, which are
currently unforeseeable, the Company has not recognized any deferred tax asset/liability for the reporting period, The situation
will be reviewed periodically, and necessary adjustments shall be made as and when reasonable certainty or virtual certainty, as

applicable, ic established,




VISION AUTOTESTS PRIVATE LIMITED (Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2024-25)

NOTE 13 TRADE PAYABLES

Particulars 31.03.2026 31/03/2025%
{Amt In ®Lacs ) (Amt In ZLacs )
Due to Micro, Small & medium Enterprises 153.06 #6.13
Due to Others 03.55 00.69
Total 156.61 86.82
31/03/2028
v (i) oI ed due (I (:;‘ '“.: (ll‘ g
(IIMSME (i)Others ’;‘s"m il (6o vrbennd
Less than 1 year 153.06 03.55
1-2 years
2-3 years
More than 3 years
Total 153.06 03.55 - -
Check =
31/03/2024
< (Amt In T lakhs)
Particulars
a {IH) Disputed dues ~ | ([lv) Disputed dues -
(i)MSME (H)Others NSME I
Less than 1 year 86.13 00.69
1-2 years
2-3 years
More than 3 years
Total 86.13 68,741 - -
NOTE 14 OTHER LIABILITIES(CURRENT)
Particula Y 31.03,2026 31/03/2025
i {Amt In ¥Lacs ) | _(Amt In ¥Lacs )
{a) Current Maturity Of Lease Liabllities
Lease Liability - Fitness Centers 25,54 20.05
(b) Other payables
Staff Dues 00.98 01.44
Balance due ta Government 568.02 05.04
(¢ Bank Overdraft
Total 84.54 26.53
NOTE 15 OTHER CURRENT PROVISION
Exarticul 31.03,2026 31/03/2025
culars (Amt In ®Lacs ) (Amt In TLacs )
(a) Other Provision
Fravision for Rent Expense 00,00 08.25
Provision for Audit Fees 01.19 01.27
Provision for Unpaid Expense 00.59 00.00
01.78 09.52




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2025~

NOTE 16 REVENUE FROM OPERATION

31/03/2026 31/03/2025
Particulars
{Amt In ¥ Lacs) (Amt in ¥ Lacs)
Sale of sarvices 258.75 70.83
{Vehicles Testing & inspection Charges)
Total 258,75 70.83
NOTE 17 OTHER INCOME
31/03/2026 31/03/2025
by (Amt In ¥ Lacs) {Amt In ? Lacs)
Interest income 02.96 01.51
TOTAL 02.96 01.51
NOTE 18 Employee Benefits Expense
31/03/2026 31/03/2025
partainse (Amt in ¥ Lacs) (Amt In ¥ Lacs)
Satary Expenses 14.44 09.66
Bonus 00,50 00.37
TOTAL 14.94 10.04
NOTE 19 Finance Cost
31/03/2026 31/03/2025
i (Anlit In,! Lacs) (An/tt ln/! Lacs)
Lease interest Expenses
Interest Expense - Fitness Centers 38.57 18.02
Other Interest Expenses
Interest On Loan from Helding company 12,24 02.12
TOTAL 50.81 20.14
NOTE 20 Other Expenses
31/03/2026 31/03/72025
Perocis (AmE In ¥ Lacs) {Amt in ¥ Lacs)
Rent Expenses 198.03 B82.50
Auditors Remunaration 00.95 01.05
Loss on sale of asset 146.87 00.00
Repair & maintenance 00.03 00.21
Security Expense 00.42 00.42
Propaty Tax 00.00 01.40
Electricity Expenses 15.27 03.55
Legal & Professional Fees 08.68 04.91
Miscellaneous Expenses 09.43 01.97
TOTAL 379.68 96.00




VISION AUTOTESTS FRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED) (F.Y. 2025-26)
Note 21 Capital Commitments
The estimated amount of cantracts remaining to bo executed on capitat account and not provided for ¢ NI, (previous year T NI,
Note 22 Contingent Liabllities

There are contingent liabliy of the company a5 undar:

(Amount in ¢ Lakhs)

w“ Current Year Previous Year
30.00 20.00

The above bank guarantees are issued by Bank of India against 100% margin in the form af 7D,

Note 23 Pursuant to Micrg, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be made relating to
Micrg, Small ang Medium Enterprises, The company Is n process of complling relevant Informeation from 25 suppliers abiout their
coverage under the sad act. Simce the relevant information Is not readily avallable, no disclosures have heen made in the accounts,

Note 24 Auditor's Remuneration
{Ameunt In T Lakhs)
Particulars Current Year Previous Year

int
Description Currant Yeur | Previous Year
~214, 6220
-214.36 ~62.290
2.08,00,000 2,08,00,000
-1.03 -0.30;
100 1.00

* The company bas no dilutive Instruments during the Yesr ended 31/03/2026. As such Diutive Eaming Per share equals to Basic
Eamings Per Shara,

Neote 26  Additional information pursuant to the provisions of Schedule 111 to the Companies Act, 2013




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY

PRIVATE LIMITED)

CIN-U72900GJ2016PTC093178

Note-27 Related party disclosure as required by IND AS 24 Issued under the Companies (Indlan
Accounting Standards)Rules, 2015, as amended from time to time

Holding Company

SR. NO Particulars
2025-26 2024-25
A Transaction During The Year
i Interest Paid
Silver Touch Technologies Limited 12.27 10.52
il. Lease Rent Payment F
Sliver Touch Technologies Limited 198,00 82.50
TOTAL(A) 210.27 93.02
B OUTSTANING BALANCE
[ Share Capital
Sliver Touch Technologles Limited 208.00 208,00
il Unsecured Loan
Silver Touch Technologies Limited 148,54 133.02
iii. Trade payables
Silver Touch Technologles Limited 153.06 86.13
TOTAL(B) 510.61 427.15




VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED)
Notes to the Financial Statements for the Financial year 01-04-2025 to 31-03-2026

18, Leases (As o lessee)
(i) Amounts recognised in the Balance Sheet

The following shows the changes to carrying value relating to right-to-use assets:

Particalarsy Amounts in INR
Opening balance of Right-of-use assets - 4,81,76,109.74
Add: Additions during the year .
Less: Deletion during the year = >
Less: Depreciation during the year - B [ (30.60.02?]
Add/Less: Adjustment of exchange fluctuations (FCTR) .
Closing balance of Right-of-use assets 4,51,10,085
The following shows the movement to lease labilities during the year:

Particulars Amounts in INR
Opening balance of Lease Liabilities 3,95,09,984.59
(Add: New Lease arrangements S
Lcss Dc!cuon B = =
éd_d_ l:c»ggﬁ .:\n_ij_ugggt_ml ol' exchzmg ﬂuctumlons (FCT R) -
Add: Finance cost eccrued 38,56,857
Less: Payment of Lease labilities 3 (59,16,657)
Closing balance of Lease Liabilities 3,74,50,185
The following is the break up of current and non-current lease liabilities:

Particulars Amounts in INR
Current - B 25,53,758
Nan-current 14896427
Total 3,74,50,185

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

Particulars Amounts in INR
Less than one vear B — N 25,53,758
One to th_&m* o 2,30,37,602
More than five years 1,18,58 825
Total 3,74,50,188

(i) Amounts recognised in the statement of profit or loss
The statement of profit or loss shows the following amounts relating to leases for the FY 2025-26;

Particulars

Amounts in INR

Depreciation charge on right-of-use assets
Interest expense (included in finance cosl)
Expense relating to shori-term leases (included administrative expemes)

Expense relating to leases of low-v alue assets that are not shown above as shori-Term leases (includcd in

administrative expenses)

expenses)
Rent congession

30,66,023
38.56,857




VISION AUTOTESTS PRIVATE UMITED(Praviously kaowe 35 SHARK IENTITY IMIVATE UMITED] (7.Y. 2005
Note 26 Following ratios are hereby disclosed:

¥. Mo Farvasien Es' s&& w26 We % (hamge Ramon b deviasicn by mors than 255
1 [Curramt Ratlo, 433,38 79,74 ratio has dedlined significantly primarily
Current Assets / Current Liabities T - ) : 1.78 0.65 (748G [0V 0 A substantial Increase 1 ourrent
742 .93 122.47 y . ‘ Gabilives which reflects the start of fult-
scale operations
2 Debt-Eguity Ratio,
149.54 133.02 B nCrease in DOMowings was required to
Non Current Barrowing + Current Borrowing /Sharehoider Eguity ] 1.04 0.37 180.72 finance initiel cperational and capital
143.21 357.59 needs,
3 Debt Service Coverage Ratio, -183.72 62.23 NA
Profit before Tax + Interest on Term Loan & Debentures+Non-cash NA NA NA
§33n§:§§4§8§r9§¢§.083 20.00
Repayments made during the period for long term Loans. s ;
3
TBG-A— -214.28 62,20 NA
(Profit ARer Tax/Sakes)*100 o TR 82,55 NA NA
s Inventory turnover ratio, 00.00 00.00
Cost of goods s0ld fAverage Inventonies 00.00 00.00 - A o S
6 Trade Recelvables turnover ratio, 258.75 90.00
Net Credit Sales/Average Trade Recewable _oo o0 .08 - NA hA L A
7 Trade payables turnover ratio, (0000 00.00 [ A o NA
Net Credit Purchase/Average Trade Payables 44,84 43.13
8 Net capital turnover ratio, 258.75 lon oo &3 G - A
Sales/Average Working Capital 190,45 -41.13 :
’ mo B ORI, :214.38 -62.20 8562 | -1600 | 43499 |nA
(PAT/Avg. Eq Shareholders Fund)* 100 250.40 308.649 ;
10 Return on Capital employed, .214.38 £2.23 During the intial stage substantial
2 B Expesnes inccured Like salary, rent, and
Oparating Profits{ LELT)/Capital Employed(Net Assets)*104 -73.23 -12.69 4772.30 some Fed cost , etc while reyences and
292,75 490.61 operating profits (E3IT) are yet to moach
optimal levels

** In the Previous year there was no major operation & hence, this being First year of operation so there are Unrealistic Variation In comparnsion




VISION AUTOTESTS PRIVATE LIMITED{Previously known as SHARK (DENTITY PRIVATE LINITED) (F.Y, 2025-26)
CIN-UT2900G/2016PTCO93178

NOTE: 30 Fnandal Instruments
Capital management
Tho Company manages its capilal to ensure that the Company wil be able 1o continue a5 & going cancern while maximising the return to stakeholders
theough the optimisation of the debt and equity balance.

Thet capetal structure of the Company consists of net debt ard total aquity of the Comgany,

1.1 Gearing ratlo
The gearing ratio a1 the end of the reparting pariod was a1 follows,
(At in T Lakha)
Particulars As As
March 33,2026 | March 31, 2025

Dabt 148 133.02
Cash and bank bances 3331 13.61)
Net debt 116.23] 119.40|
Total equity -54.79( 142.59
Net debt to eguity ratio - 179 | 0.80

(i} Detit = defined as long-termy and shoet term borrowing

2 Categocies of financlal Irstruments (At in ® Lakhs)

Asat As it
Particulars March 31, 2026 March 31, 2025
| Caroving values] Fair velyes | Corrving values |

Enancial assets
| Measured at amortised cost
Invenories
Loans
Trade receivaties
Cash and cash equivalunts 3331 333 1361 13.61
| Othas Financial Asssts £9.80 15.80 19.80
| Tatal Financial Asseta carried at amortised cost {A) 33.11 EERY) 4 31482
| Total Financlal Assets ot fair value throush orofit and loss (8)
Total Financla Asseis (A, - e i
|Einancial liabilities
Measured at amortised cost
Non-gurrent labilities
Nor-current borrawings * 149,54 14354 BEENH 133.02
Omer Mnancial Babities
Short-term Dorrowings
Trade payables 8613 86.13
Cther financial Habilitles 8454 B4 54 2653 26,53
Frondsans. 0178 0178 05.52 08.52
Hnandal Liabilities measyred at amortised cost 23587
[Total Financial Liabilities 30853 23587 255,200

For financial liabiitles {domestic currency loans) 1~ sppropriate market borrowing rate of the entity as of aach balance sheat date used.

3 Finandal risk management objectives
The Comepany's Corporate finance department provides services to business, co-ordnates access to domestic and internaticnal Nirancial markets,

monitars and manages the financiad risks relating to the aperations of the Compary tMaugh iteral risk reparts which analyse the exposures by degree
wnd magnitude of tisks, These risks Indude market risk (including currency risk, interest rate risk snd othaer price risk), credt risk.and liguidity risk.

4 Market risk
The Company's activities 2apase It primarily 1o the financial cisks of changes in interest rates due 10 variable interest Sans. . The Company does not enter
Nt Benvative cantracts to manage risks related 10 anticpated sales and purchases.




5 Foreign cusrency risk management
The Company uncerares ransactions danominsted in foreign currencies; consequently, exposures 1o exchange rate fluctuations arise, Exchange rate
exposures are managed within approved policy parematers utilizing forward forelgn exchange ctontracts and currency options taken at the time of
Initation of the booking by the management. Such decition i tsken sfter considering the fastocs such s vpilde poreniial, cos of srucsurs and the

doranside risks et Quarterly reports are submitted to Management Committee on the cavered and open pasitions and MTM valuation.

The casrying amaurts of the Company’s foreign currency denominsted monetary assets and monetary liabilities at the end of the reporting pericd are as
There are no such transactions during the reporting periad

S Foreign currency sensitivity
The Company i not matenady expased ta USO and EURD currency or any other foreign currencies.

& Cradit risk management
Credit risk rofers 10 the risk that a counterparty will default on its comtractual obligations resulting in financial loss 10 the Campany. Credit rigk
encompasses of both, the direct risk of cefault and 1he risk of deterloration of trediworthiness as well as concentration risks. The Company has adapted
+ pulicy of only dealing with creditworthy counterpartios and obtaining suffickent collageral, where approprate, 3¢ a means of mitigating the risk of
financial loss from defaults. The Company uses publicly available financial information and Its own trading records to rate its major customers. The
Company’s exposure and the credit ratings of its counterparties are continuously monitored and the aggregate value of transactions cancluded is speead
amaongst approved countarparties,
Trade receivables consist of & large rumber of customesrs, spread ocross diverse geographical areas. Ongoing credit evaluation & performed ca the
financial condition of accounts receivable.
The Compary does not have significant credit risk exposure to any single counterparty, Concentration of credit risk reiated to the above mentioned
company did not excesd 10% of Bross manetary 355015 at any time during the voar. Concentration of credit risk 1o oy other counterparty did not exceed
1055 of gross monetary nssets st any thme during the year.

Lree nhancement

[LRa! Paip 4 il

The Compuany does not hald any collateral or other credit enhancements to cover its credit risk sssociated with its Enanclal assets.

8 Uguidity risk management
Uguidity risk refers 1o the risk of financial distress or extracedinary high financing costs arlsing due to shortage of liguid funds in & stuation where
busess conditions unexpectedly detericrate and requiring financing. Ultimate responsidility for ligeidity risk managemens rests with the board of
directors, which has established an appropriate lguidity risk management framework for the management of the Company’s short, medium and long-
torrn funding and liquiday managemant requarements. The Company manages liquidity ritk by maintaining adequate reserves, banking facilities and
reserve barrowing facllitios, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and
labdities.

0 Disclosure ws per Ind AS 113 - Fair Value Measurements
The fair values of the financial assets and liabilities are incduded at the amount at which the instrument could be exchanged In an ordarly transaction In
the princpal (or mast advantageous) markst at measwrement date ender the current market candttion regardiess of whether that price is directly

observable or estimated using other valuation technigues.

The Company has establshed the following fair value hierarchy that categorizes the values into 3 levels, The inputs to valuatian technigues used to
measure fair value of financial instruments are:

Level 1- Lewel 1 hierarchy includes financiad Instrumants measured using guoted prices. This Includes listed equity instruments that have guoted prica
Lsted and actively traded equity instruments are stated a1 the last quoted closing price on the National Stock Exchange of Indla Umited {N5E),

Level 2- The fair vabue of finantial instraments that are not traded is active market i determined using valustion technigues which maximize the wse of
pbservable market data and rely a3 litthe as possibie on entity specific estimates, If all significant Inputs required to fair valoe an instrument are
ctiservable, the mstrumant is Induded in level 2.

Level 3- 1f one or more of the signdicant inpats (s not Dased on observadlo market dara, the mytrument is included in level 3, Tha Tl value of the finandal
ussers and Rabities intluded In Lovel 3 Is determined In accordence with generally accepted pricing modess hased an discounted cosh flow analysi using
peices from observabie current market transactians ard dealer guotes of simidsr Instruments.

Valuation Techrigues used 1o determine falr values:
Campany has no such financial instrument which are measured at fair value as per IND AS 113 Fair value Measurement.
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VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED) (F.Y. 2025-26)

No proceadings have been initlated or are pending against the company for neloing any banam| propeety undes the Banami
Transactions {Prohibition) Act, 1983 (45 of 1588) and rules made there under,

The Coenpany Nas no bocrowings from banks or financal institutans on the basts of securty af current assets.
The campany is not declared as a wilful defaulter by any bank ar financal Institution or other lendar.

The company Is having having folowing relationship with companies strixck off urdar section 248 of the Companies Act, 2013 or
secuon 560 of Companies At 1956:

Thera has not been any dolay In registering the charges or satisfaction with Registrar of Companies bayond the statutary pariod,

The company has complied with the number of layers prescribed under dause (87) of section 2 of the Act read with Companies
{Restricton on number of Layers) Rubes, 2017

The company has not undergane through any Scheme of Arrangements that has been approved hiy the Competant Authority in terms
of sections 230 to 237 of the Companses Act, 2013

There are no trangactions which are nal recorded in the books of accounts and that has been surrengered or disclosed as Income
during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any cther relevant provisions of
e Income Tax Act 1961)

Tha Company has not traded or investad in Crypto currency or Virtual Currency during the financlal year,

Bavances of Secured Loans, unsecured ans, Debtors, Creditors for goods, creditors for expenses, oans and advances and advance
from customers are subject to confirmation.

Figures are rounded off to the nearest rupee in |ecs.
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