Al4PHARMA TECH LIMITED

BOARDS" REPORT

To;
The Members, ,
AI4PHARMA TECH LIMITED,

D 510 The First BS Keshav baug Party Plot,
11 M, Ahmedabad, Gujarat, India, 380015

Your directors are pleased to present the 1 Directors Report'on the business and operations of the
Company, along with the Audited Financial Statements and the Auditors’ Report of your Company for
the financial year ended, 31° March, 2025.

1. FINANCIAL PERFORMANCE OF THE COMPANY:

The Board’s Report has been prepared based on the Financial Statements of the Company. The
Financial results for the financial year are as below:

(Rs. in Lakhs)

Revenue from Operations =

Other Income .

Total Revenue ®

Less: Expenses before Interest and Depreciation 00.25
Less:  (a)Financial Costs

(b) Depreciation

Profit / (Loss) before exceptional and extraordinary items and tax (00.25)

Add: Exceptional Item =

Profit/ (Loss) before tax (00.25)
Less: Tax Expenses

Current Tax

Tax of Earlier Year

Deferred Tax

sl oo N N __(00.25)
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Al4PHARMA TECH LIMITED

2. TRANSFER TO RESERVES

The Board of Directors of the Company does not propose to transfer any amount to the General
Reserve of the Company.

3. DIVIDEND

Your directors do not recommend dividend to the shareholders of the Company for the Financial Year
2024-25. :

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

The provisions relating to transfer of unclaimed dividend to the Investor Education and Protection
Fund under Section 125 of the Companies Act, 2013 are not applicable to the Company."

5. STATE OF COMPANY'S AFFAIRS:

The Company, in its first financial year ended 31 March 2025, reported no operating revenue. The
loss for the year stood at Rs. 0.25 lakhs.

6. CHANGE IN THE NATURE OF BUSINESS

During the Financial Year 2024-25, there was no change in the nature of the business of the Company.

7. CHANGE IN THE REGISTERED OFFICE OF THE COMPANY

There was no change in the registered office of the company during the financial year 2024-2025.

8. SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries
of India as applicable on meetings of the Board of Directors and General meetings.

9. DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 (5) of the Companies Act, 2013, the Board hereby
submits its Responsibility Statement: -

I. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures; if any

Il.  The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the Loss of the

company for that period;
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Al4PHARMA TECH LIMITED

Il The directors had taken proper and sufficient care for the maintenance of adequate
' accounting records in‘accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

IV.  The directors had prepared the annual accounts on a going concern basis;

V. The directors had devised proper systems te ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposits falling within the purview of Section 73
of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time, during the year under reviéw and therefore details mentioned in Rule 8(5) (v) &

(vi) of Companies (Accounts) Rules, 2014 relating to deposits, covered under Chapter V of the Act is
not required to be given. :

11. MONEY RECEIVED FORM DIRECTOR & THEIR RELATIVES - ]

During the financial year, the Company has received a sum of 2 2,52,260 from Mr. Amish Vyas, Director
of the Company. The amount received qualifies as exempt under Clause (viii) of Rule 2 of the

Companies (Acceptance of Deposits) Rules, 2014, being monies received from a Director out of his
own funds.

As on 31* March 2025, the outstanding balance of monies received from Directors and their relatives
isX2,52,260.

i

12. CAPITAL STRUCTURE

There was no change in the capital structure of the company during the year under review. The
authorized share capital of the company is Rs. 10,00,000/- divided into 1,00,000 equity shares of Rs.

10/- each and the paid-up share of the company is Rs. 10,00,000/- divided into 1,00,000 equity shares
of Rs. 10/- each. .

13. DIRECTORS AND KEY MANAGERIAL PERSONNEL %

A) Composition: : .
Your Company had three directors on its Board as of 31°* March, 2025 and the Board is

properly constituted. There was nc appointment of additional directors, alternate directors
and directors to fill the casual vacancy during the Financial Year under review.
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Al4PHARMA TECH LIMITED

Sr.No  Name of Directors & KMP Designation : Date of Date of Cessation
B ‘ Appointment
1 MINESH- - VINODCHANDRA: .- Director . . = 10/09/2024 . . . . -
DOSHI
1 AMISH. .VYAS  Director .. 10/09/2024 .,

PRAVINCHANDRA

3. AKSHAT MINESH DOSHI Director 10/09/2024 -

B) Induction, Re-Appointment and Resignation:

During the Year under review, there were no changes in the composition of the Board of
Directors of the Company

C) Declaration by an Independent Director(s) and re- appointment, if any:
The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to the Company.

D) Formal Annual Evaluation
AI4PHARMA TECH LIMITED, Unlisted Public Company is not covered under the applicability
thresholds prescribed under Section 134(3) (p) of the Companies Act, 2013 and Rule 8(4) of
the Companies (Accounts) Rules, 2014. Accordingly, the requirement to conduct a formal
annual evaluation of the performance of the Board, its Committees, and individual Directors
does not apply to the Company for the financial year ended 31 March 2025.

14. NUMBER OF MEETINGS OF THE BOARD

The Board met 7 (Seven) times during the year on the Following dates tabled below. The intervening
gap between the meetings was within the period as prescribed under the Companies Act, 2013.

Date of Board

4 Attendance i
Meaetings Mr. Minesh Mr. Amish Vyas Mr. Akshat
: V&nodchandra Doshi | Pravinchandra Minesh Doshi
1 26.09.2024 Present Present Present
2 01.10.2024 Present Present Present
3 10.10.2024 Present Present Present
4 23.10.2024 Present Present Present
5 24.12.2024 Present Present Present
6 27.03.2025 Present Present Present _
7 31.03.2025 Present Present m
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Al4PHARMA TECH LIMITED

15. COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY

There is no committee constituted in the company as the same is not applicable.

16. GENERAL BODY MEETINGS

During the year under review, the Company was in its first financial year following incorporation.
Accordingly, no previous Annual General Meeting (AGM) was held, as the provisions of Section 96(1)
of the Companies Act, 2013 allow a newly incorporated company to hold its first AGM within nine
months from the end of its first financial year.

e EXTRA-ORDINARY GENERAL MEETING (EOGM):

There was no Extra Ordinary General Meeting held during the year under consideration.

17. ANNUAL RETURN:

As per the provisions of Section 92(3) and Section 134(3) (a) of the Act, the Company is required to
upload a copy of the annual return on its website, if any, and the web-link of such annual return shall
be disclosed in the Board’s report. Since the Company does not have a website, the Annual Return is
not required to be uploaded.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conversation of energy, technology absorption and foreign exchange earnings and
outgo as stipulated under section 134 of the Companies Act, 2013 read with companies (Accounts)
rules, 2014 during the year are as stated below:

(A) Conservation of energy

(i) the steps taken or impact on conservation of energy

(ii) the steps taken by the company for utilizing alternate

The activities carried out by the
sources of energy

Company are not power intensive and
the cost of the energy is insignificant.

(iii) the capital investment on energy conservation
equipment’s

(B) Technology absorption

(i) the efforts made towards technology absorption The Company has made best e

LD
(i) the benefits derived like product improvement, cost carry out technology absorp 4?}

reduction, product development or import substitution The Company has not |mpqr°£e i
technology during the year. \o»
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Al4PHARMA TECH LIMITED

(iii) in case of imported technology (imported during the | The Company has not carried out any
last three years reckoned from the beginning of the | research & development during the
“financial year) ' | year under review. £
(a) the details of technology imported;
(b) the year of import;
© whether the technology been fully absorbed;

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof; and
(iv) the expenditure incurred on Research and
Development

© Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows | There has been no foreign exchange
during the year and outgo. earnings or outgo during the year.

19. CORPORATE SOCIAL RESPONSIBILITY (CSR):

Since the Company does not fall within the criteria of turnover and/or Profit as prescribed under the
provision of Section 135 of the Companies Act, 2013, the said provisions do not apply to the company.

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013:

The Company has not granted any loans, provided any guarantees, or made any investments during
the financial year under review and hence no disclosure with respect to purpose for which such loans,
guarantees and investments made are required to be made pursuant to provisions of Section 186 of
the Companies Act, 2013.

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, the Company has not entered into any contractual arrangements with
related parties. Accordingly, the disclosure in Form AOC-2 is not applicable.

22.RISK MANAGEMENT POLICY:

The Company does not have any formal Risk Management Policy as the element of risk threatening
the company’s existence is very minimal. However, the Board of Directors identified from time to time
the elements of risk like change in Government policies, potential change in global & domestic markets
etc., and take effective steps for mitigating such risks.
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Al4PHARMA TECH LIMITED

23. PERFORMANCE OF SUBSIDIARY / JOINT VENTURE / ASSOCIATES COMPANIES:

No Company during the year has become or ceased to be Company’s Subsidiary, Joint Ventures or
Associate Companies. Hence, applicability with respect to disclosure in Form AOC-1 is not applicable
for the year under review.

24.DETAILS OF COMPANY’S HOLDING/SUBSIDIARY

Silver Touch Technologies Limited bought 50.099% Stake of AI4PHARMA TECH LIMITED. Hence, the
Company have a holding company Silver Touch Technologies Limited whose detail provided as follows:

Registered Office: Silver Touch House, Opp. Suryarath Complex,
Nr. White House, Panchavati Circle, Ahmedabad - 380006 - Gujarat, India
Telephone: + 91 79 40022770/1/2/3/4, Fax: +91-79-2656 1624;

E-mail: <0 ilvertouch com ; Website: www.silvertouch.com

25.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

There are no significant and material orders passed by any Regulators or Courts or Tribunals impacting
the going concern status and Company’s operations in future.

26.THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The Company is well equipped with adequate internal financial controls. The Company has a
continuous monitoring mechanism, which enables the organization to maintain the same standards
of the control systems and help them in managing defaults, if any, on timely basis because of strong
reporting mechanisms followed by the Company.

27. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT;

There are no material changes and commitments, affecting the financial position of the Company that
occurred between the end of the financial year to which the financial statements relate and the date
of this report.

28. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MAN
PERSONNEL) RULES, 2014: '

f»‘mnrr,»:i;‘o s
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Al4PHARMA TECH LIMITED

Pursuant to the Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014, no employee was drawing remuneration excess of the limits set out in the said
rules and therefore no information is provided in this’ regard

i29. WHISTLE BLOWER POLICY

The Company has established a formal monitoring mechanism for Directors and employees to report
concerns about unethical activity, real or suspected fraud, or violations of the Code of Conduct and
Ethics. It also offers necessary safeguards against exploitation of employees who use the method and
direct access to the Board in such instances. It is confirmed that no Company staff have been refused
access to the Board of directors. During the fiscal year under review, the Company received no
complaints using the aforementioned process.

30. AUDITORS: | - ]

Pursuant to the provisions of Section 139 and other applicable provisions of the Companies Act, 2013,
read with the relevant rules made thereunder, M/s. Ambalal Patel & Co., Chartered Accountants
(Firm Registration No. 100305W), were appointed as the first Statutory Auditors of the Company to
hold office until the conclusion of the next Annual General Meeting of the Company, at such
remuneration as may be determined by the Board of Directors. '

31. DETAILS OF FRAUD REPORTED BY AUDITORS: - . i

There have been no instances of fraud repeorted by the Auditors under Section 143(12) of the
Companies Act, 2013 during the year under review.

32.DISCLOSURE UNDER THE SEXUAL HARASSmMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL ACT, 2013):

The company has in place an Anti-Sexual harassment policy in line with the requirement of the sexual
harassment of women at workplace (prevention, Prohibition and redressed Act, 2013).

During the Financial Year under review the Company has received no complaints of sexual
harassment at workplace.

Sr. no. Particulars v _ No. of Complaints
g | ‘ Cyon'\playi'nts filédtduring the financial year Nil
2 Complaints disposed of during the financial year NA
3 Complaints pending for more than 90 Days Nil
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Al4PHARMA TECH LIMITED

33, MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT ACT
1961. |

.
|
1

The Company declares that it has duly complied with the provisions of the Maternity Benefit Act,
1961. All eligible women employees have been extended the statutory benefits prescribed under the
Act, including paid maternity leave, continuity of salary and service during the leave period, and post-
maternity support such as nursing breaks and flexible return-to-work options, ‘as applicable. The
Company remains committed to fostering an inclusive and supportive work environment that
upholds the rights and welfare of its women employee; in accordance with applicable laws.

34. APPLICATION MADE OR PI‘*OCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016: |

During the financial period under review, no application was made under the Insolvency and

Bankruptcy Code, 2016 (“IBC 2016”) by your Company. No proceedings are pending under IBC 2016
against your Company. ‘

35, COST AUDITOR \

The Company does not fall within the purview of section 148 of the Companies Act, 2013 and hence,
it is not required to appoint a cost auditor for the financial year 2024-2025.

36.COST RECORDS AND COST AUDIT REPORT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of
Section 148(1) of the Act are not applicable for the business activities carried out by the Company.

37.INTERNAL AUDITOR |

The Company is not required to appoint Internal Auditor as it does not fall within purview of section

138(1) of Companies Act, 2013 and Rule 13 of Companies (Accounts) Rules, 2014 and it is not
applicable to your Company. ‘

38. PARTICULARS OF VALUATION‘@DONE AT THE TIME OF ONE-TIME SETTLEMENT AND

VALUATION DONE WHILE 'i"AKlNG LOAN FROM THE BANKS OR FINANCIAL

INSTITUTIONS: “

During the financial period under review, there were no instances of any one-time settlement against
loans taken from Banks or Financial Institutions.

39. REVISION OF FINANCIAL STATEMENT OR BOARD’S REPORT AS PER SECTION 131:

During the year under review, there was not any application made by Company to the Tribunal for
such revision of Financial Statement or Board’s Report. S TE
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40. AUDIT TRAIL APPLICABILITY (AUDIT AND AUDITORS) RULES 2014 - RULE 11 OF THE
_ COMPANIES ACT 2013. | :

The Company has used accounting software for maintaining its books of account for the financial
year ended March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the softwares.

41.0BTAINING ISIN BY NON-SMALL COMPANIES — COMPANIES (PROSPECTUS AND

ALLOTMENT OF SECURITI“ES) SECOND AMENDMENT RULES, .2023 OF THE
COMPANIES ACT 2013. '

Recent amendments under the Companies (Prospectus and Allotment of Securities) Second
Amendment Rules, 2023, stipulate that non-small companies must obtain an International Securities

Identification Number (ISIN) for their securities to facilitate smoother trading and enhance
marketability. '

The company has appointed MUFG Intime India Private Limited as RTA and submitted all required
documents to the RTA to obtain the ISIN to comply with this rule and the application is under Process.

42. ACKNOWLEDGEMENT: ,

Your Directors place on records their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your companies’ activities
during the year under review. Your directors also acknowledge gratefully the shareholders for their
support and confidence reposed on your company.

FOR I4PHARMA,TECH LIMITED;

PLACE: AHMEDABAD DIRECTOR
DATE: 08th May, 2025 DIN: 00306106

- - -~ -
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INDEPENDENT AURITOR'S REPORT TO THE MEMBERS OF
Mic, ATAPHARMA TECH LIMITED

Report on the Financial Statements

Opinian

We have audited the accompanymg standalone Ind As financipl stabemests of Mes, AMPHARMA TECH LIMITED (“the
Company™), which comprise the Balance Shest ad at 3ist Maseh 2025, the Starsrrent of Profic B Lost ircluding the
Sratamant of Other Comprehenzive Income, the Cash flow Statement and the Statement of Changes in Epuity for tha
yaar then ended and notes o e Standeione Ind As financisl statemants, incknding a summary of significant
accounbing poficies &ng Other explanatory mformation

In sur spinlen and fo the. best af our information and according to the explanations oiven to us, the aforesaid
Standalone Ind A4S financial statements give the ‘nformaton required by the Companies Act, 2013, as amengad
{the "Act"™) 0 the manner g2 roquired and give & trus and fair view 0 conformty with the accoun@ing principlas
ganerally sccepted |n India, of the state of affairs af the Company as at March 31, 2038 since its first year of
incoeporation and company is i preaperative stage oo logs has ariged,

Basls for Opinion
We conducted eur audit af the standalone Ind AS fomancial staterments in secordence with the Standards on Auditing

[SAs5), as specified under gection 143[10) of the Bct. Our rasponsibiities under those Standards sre furthar deseribed
i the “Auditors Responsibilities for the Audit of the Standalone [nd AS Fnancial Statermants’ section af our report, \We
aré independent of the Company in accordance with the “Code of Ethics’ (ssued by the Instibute of Chartered
Arcountants of India together with the ethical requirements that are refevant to our audit of the financial ststements
under the provisions ef tha Act and the Rules thersunder, Bnd we have Tulfilled our other ethcel resporsibilties in
pecardanes With thess reguirements and e Code of Ethics, Wa Selleve that the audit evidence we have obiaimed is
sufficient and appropriats to provide @ basis for our sudit esinion o0 the standabone Ind AS Francisl statements.

Key Audit Matters .
Key audit matters are thase mathers that, m our professanal judgment, were of most S|gnificance m our meditc of Dhe

standafone Ind AS financial statements for the financial year ended March 31, 2025. These matiers were acdressed in
the cortest of our Budit of the standalone Ind AS financal statemeants ad & whalg, and In forming our agnion therean,

and wa do not provide B Separate opinion on Ehese mallers,
ifle have nothing to report in this fegard.

Infermation other than the Standalone Financial statements and Auditor's report thereon.

The Company's Board of Directors bs respensible for the pregaration of gther information. The other lan-r_ﬁlH'.nc-"l
eomprises the infarmation included in the Board's report including Annaxuras to Boand's report, bt does rot include
the standafone fimancial starements and our guditors report thersan Tha Company's annusl Report s expached o be
made available tous after the o2tz of this Audit Report,

Our apinian on the standalone financial stetements doss nat cover the gthar information and we do nal EXEress any
forry af assurance conclufinn tharaon.




In connection with our awdit of the standsione [nd AS financial stalemants, our responsibility is o read thé ather
infarmation identified above when it becames avallable and, in dong =9, consider whethes ozl other informapen =
materially inconsistznt with the standalone Ind &S financial stersments ar our knowledge obtained in the sudil or
gtherxise appears to be matenally migstared,

If, biEsed an the work we hawe performes, we conclede that there is np material misstatament of the other infoammatian,
S0 We have nothing to report in this regard.

Managements Responsibility for the Financial Statements

The Campany's Board of Diractars s responsinle Far e metbers stated in gection 134{5) of the Act with respect to the
praparation of these standalons Ind AS financial steterments that give a true and fair view af the financial positan,
lnencial perfarmance including other comprehensive Income, cash flows &nd changes In Aquity of the Compary in
sccordance with the accounting principles generally accepted in India, including the Indian Acoouenting Standards (Ind
A5 gpecified under saction 133 of the Act read with the Cempanies (Indien Accounting Standards) Rules; 2015, as
amendsd, This responsibilicy alse Includes maintsnance & adequate accounting records 0 accaordance wWith tha
pronisions. of the Act for safequacding of the assete of the Company and for preventing and dececting Mrauds and other
frrequibarities; selection and application of appropriate accounting policies; making jedgments and estimates that are
reasonable and predent; and tha design, Implementatan and meintenance of adequate Internal financial conkrale, that
were aperating effectvely far ensuring the accuracy and compéeteness o the accawnting records, relevant to the
pregaration ang presentation of tha standalore Ind AS fnancial stetements that give a true and fair wiew and are frae
fram material misstatemant, whether dug o fraud or esror.

In préparing the standalona Ind-AS financial statéemants, management & responssble for assessing the Company’s
ability to conbitue S 5 gaing concern, disclasing, ac applicabla, rmaftrars related to gaing concer and wiing the gaing
cancarn bass of accounting unless management elther inbends to liguidate the Company or bo cease cperatians, or has
no realisbic akesnative but to e so.

Thase Boaard af Oreciord are also resgandibls for sversfaing the Company's financial raporting process,

Auditor’s Responsibiiity

Cur respongibdity s o #xpress an ogenion on the $tendalone Ind A% financial stabemente Yased on por audit. We
corducted aur audit 0 aocordance with the Standards on Auditing issued by lastinite of Chartered Accourtants af
India, Those Standards reguire that we comply with athicsl reguiraments and plan and perform the audit o obtain
reasgnable mssurance about whether the financal statemsants are fres from matenal misstabement,

An sudit tivelves perfarming frotedunes 0 abtsan audit evidence poout the amounts and gisclosunes in the financiy
stavements, The procedures selected depend on the auditor's judgment, indoding the assassment af the risks of
materal rrisstatement of the financlal statements, whether due to frawd or errar, In making thoss risk atsessmenis,
the auditor considars irfernad control relevant ta the Company's preparation and falr presentation of the financial
siarements in order to oesign audit procedures that are appropriate in the circunstances, An audit alss Inchudes
evpiating the approprlateness of acoountong polickes wsed and the reasonableness of the aceounting estimates: msde
by managemants, as woll 85 evaluating the overall presentation of the hinancial sTamments.

We belisve that the sudit evidence we have sbtained s suifcient and appropriste to provide a baczis for cwr audit
ppinian.

Avuditor's Rasponsibilities for the Acdit of the Financial Staftemeanits

Our objactives are te obtaln reasonsble assurdnce: sbout whather the standaipng Ind AS finencial statements &5 8
whole are free from materal misstatement, whether due to fraud or ercar, and Lo issue an peditor's report thet includes

o apinian.

Roasorable acsurance is a high level of esswrance, but 15 not a guarantee thet &n audit conducted m accordance weth
GAs will abways detect 3 materlal messtatement when U exists, Misstatements can arise from fraud or emrar and are
conelidered material if, individually or in the aggregete, they could reasanably be expected to influence the economic
decisiong of wSers @ken on the besis of these standalene Ind AS finenciel stebemants,




As part of an audit in accordance with SAs, we exerdss prafessional judgmient and meintain professional skepticism
throughout the audit. Wa zlen:

1 Identify and assess the neks of matenal misstatement of the. standalone Ind AS fingncied statements, whathar
due bo fraud 'or eras, design and perform audit procedures TESpORSIVE 10 those rsks, Bnd cbbalin audic evidanes
thot s sufficient and apprapriate to provide a basis for gur gpinlon, The rigk of nat datecting & materal
misstatement reculbng from fraud g higher than far ane resulting from error, &5 fraud may dvobve collusion,
forgary, inbenbonal omissions, misrépresentations, or the owerride of internal contral.

2 Obtain an understanding of inbernal contrad relevent to the audit in order to design audit procedures thst are
appropriate in the crcumstances, Under section 14350 3500) of the Companies Act, 2013, we &ré lso responsible
for expressing our opinion on whethers the company has adegquate intérnal irancial cortrmls systam in place and
the operating effectivensss of such contrals.

2 Ewvplunte the approprinteness of accounting polickes used end the ressonshlensss of accounting estimates and
related dischasutes mads by management.

4 Cancluede an the approoratenass af managemants use af the going concern basis of accoonting and, Based an
the aydit evidence obteined, whether a material uncerainty exists relatad to events ar canditions that may cest
significant doubt on the Company’s ability to conbinue 25 & gaing cancem. IF we conclude that a maberad
uncertainty ewists, wa are reguired to drew eitention in our Buditors réport to the related disclosures in the
fimancial statemeants ar, i such disclosures are magequate, to modify owr opinion. Our conclussons are hased on
the audit evigence obtaned up to the date of our auditor’s Feport. Howewer, future events of conditiong may
cEUEE he Company Lo (ease 10 continue &5 & Qoing Concern,

5 Evaluate the overall presentation, structurs end content of the financial stefements; including the dasclosures,
and whether the financizl statements reprecent the underiying transactions and evenit in @ mannar that
achieves far presentation,

e communicate with those chanped with gavernanca regarding, among other matiers, the planned scope and timing
af the audit ard signficant audit fimtings, including any ssgnificent deficiencies in internsd rontrol That we ldentify

dunng aur audit.

Wie alco prowida those charged with governance with 8 statement that we hova complbed with relevant ethical
requirements regarding independence, and to communicate with thern 8ff relationships and other makters that may
reasonacly be thought o bear on our Independence, and where applicable, related saleguards,

From the matters communicated with Those charged with governance, we Oeterming those mattery that wera of maost
significance in the audit of the standalone Ind AS financial statements financial stataments of the current period and
are therefore The key audit matters, 'We deseribe these matters in gur suditor's report unless faw or negulation
preciudes public disclasure about the matter or when, in extremely rare circumstances, we determine that a matter
should hat be communicated In our report because the adverse consequences of doing 43 wolid reasonably be
eupactad to sutweigh the public interest bensfits of such communicatian,




Report on Other Legal and Regulatory Reguirements

1.

As required by the Campanies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central Gavermment
of India i berms of sub-section {11} of section 143 of the Companies AT, 2013, we give In the Annaxine A
statemeant on the matters specified in paragraphs 3 and 4 of the J-der, to the extant applicable.

&s popuired by section 143(3) of the Act, me report that:

b

=

We have sought and ebtain all the ifarmabion and explanations which to the beat of aur knowledge
anid befed ware negessary for the purpose of gur sudii;

In cur opinian propar bodks of account ad reguired by lew have been kept by the Comsany so far as
aofears rmr_n DAt exarmanaleen aff those DoGks;

The Belance Shest, e Statemnent of Profit and Loss Including the Statement of Dther Camprehensive
Incame, tha Cash Flow Statement ang Statement of Chenges in Equity dealt with by this Report are in
agrearmnent with the boaks of accounk:

In sur opirian, the aforecsd standalone [nddS financal stataments camply with the Accounting
Stemoards specified under Sectan 133 of the Act, read with Companies (Tndsan Accounting Standards)
Hules, 2015, az armendsad

O the bagas o&f wirillen Fefeetoniialong retavad from the Sirectors as on 31st March 2025, and taken
an rected by the Board of Qirectors, none of the girectars i85 disqualified as on 313t Mareh 2025, from
being appoirted a8 & director in terms of Section LE4 (2 of the Act,

. WiEH respect to the adeguacy of the internal firancial controls gver financial reporteg of the Campany

End the aparating sfectivenass of EUCH CORIFOEE, FEfEF IO Qur separate Repart i T Annswsra B

In our egemisn, the manageral remuneration for Che year ended March 31, 2025 has besn pasg |
provided by the Compony to s directors in accordance with the provisions of section 187 read with
Schedule V 10 tha ACT

. With regpact ta the athar metters to be included in the Additer's Repart in accordance with Rule 11 of

the Companies { Audit and Auditors) Rules, 2014, i our opinicn and to the Sast af sur infarmetien and
pocording B3 the explanations given Do ous:
1 Thers 5 ne gesdng litigatian that may have impact on 55 financial statsments.
it Trne Comaany o4 not pEes Bry (png-pedm contrams induding denvative contraces far which tere
were any mdtenil frgspaibin MEres

o There is &5 &mauAt 0o B2 cransferred to Investors Eduction Bratection Frsd,

- (ad  The management has represented that, to the best of 25 knowledge and belief, ng funds
hava been advancad oF loaned or invested (either from barrwed fufds ar share premium
oF any other sources or kind of funds) by the Company to or in Bny offar parsans of
prtitias, induding foreign entities {TIntefmediarias”), wikh the umndecstanding, whether
recorded m writing or otharwiss, that the [ntermedisry shall, whether, directly or ingirgctly
lend or invest in other persans or entitias wentifisd in any manner whatsoever by or on
behalf of the Company CURimate Bensficiaries ™) or provide any guarantee, SECUrity of the
like oo behall of the Ulirate Beneficiarias;

iy The managemsnt hes represented that, to the best of its knowledge and belief, no funds
have been recaived by the Company from any persofd or entitlas, incdesing foreign entities
C*Funding Parties”), with the undéerstanding, whether recorded in writing or otherwiss, that
tha Cormpany ghall, whether, directly or indirectly, lend or invest in other persons or entines
idantifiod 1 &ny manner whatsosver &y or on behalf of the Funding Party {"Ulimate
Benaficiares™ or provide any guarantes, Secunty or the like on behalf of the Ultimate
Bensficiaries; and )

{2} Based on such audl procedurss performad that have been cohsidered reasonable and
approprate in the ciroemstances, nathing has come to our notice that has caused us o
believe that tha representations under sub-clause (a) and (h) contéin any matenal

misstatzment.




¥ The company hias not paed any dividend during the vesr

I With respect £ the matter ta be ncluded in tha Auditors’ Report under section 19 ey

Iri gur opindon and - accardng to the infarmation and explanationg glean Do be, the remuneration pad
by the company to s diractors during the current year b5 in accordance with the provisians of Section
197 af the Act.

5 Based on our axamination, which induded test checks, e Company Ras used accouncing sofwire far
maintaining s bdoks of account which has a feature of recording audit trail {adit log) facifity and that
hes operated thraughoot th year for all relevant trensectiohs racardad in the £5Mypce and for direct
database changes throughout the year. Further, during tha epurse ol performing DUr DrOCEOGTEE. e
did not notice any instance of peEdit fradl feature being tamperes with 0 cases where the sudt ol
faature was enzbled or sudit trail not preserved by the Company as per the statutory requirements for
rezord retention

For AMBALAL PATEL & CO LLP
Chartered Accountants
Firm Reg. No, 1 100305W,/W1l01093

R Bhans—

CA MNilay R Bhavsar
DESIGNATED PARTHNER

M.Mo, 137932

UDIN: 25137932BMIIVNGZ53

Ahmedabad
OB/05/2025



AMMEKURE A
ANMNEXLURE & TO INDEFENDENT AUDITOR'S REPORT

[(Referred to paragraph 1 under the heading of "Report on Other Legal and Regulatory Reguirements” of our repart af
ewen dabe. |

111 [a) The fompeny has masniaimed proper records showing parmiculas ncluding geantitative detalls and situstion of
intangible pssets; furthermere, the company does nof possess any fengible Fsems

(b} Al fiwed asuets hawe nat been physically wanfiad by the mansgement during the yoar but thare i @ regular program af
vermcaTian which, in. o opinion, 5 reagonsble Raving regard to the gize of the company and the natore of its
assets Aocarding [o the mfgrmatian and explanations given to We ra materisl discregancies were nobiosd on sueh
venficatan.

[£] Al the titls dewde with redpect to Immovabie Pronerties are hald in e rame of the camosny.

i} There sre no [nvenbaries with the Company, hence daess (i) s not Agpieatile.

{iit  {a) according ta the infarmation and explasatien gisen bo e, e Compary fas not granted any Secwred, unsacured loans
to companies & firms listed in the register meintained under section 1859 of the-Companies A 2013,

vy Accardmg Loy explanstion gives ba us, In resoect of [oens, muestments, puarantees, anc sacurity: Campany has camplad the
pravisiong af gection 185 and 1HE of the Companios A, 2017 .

{v] The Compeny has not accepted sny deposites including the amount desmed as depast from pubdc and hence the prowision
of section T3 ard #& ar any other refpvant provislons of the Companies Act and the rules framed thore under are nek
apalicable o Company,

fwi] The provisians of Section 1481} af the Compnizs At 3013 relating to maintenance of cost records & net applicable te tha
COTigEy,

fwill (e} The campany Eag genasally baan ragular in deposting undisputed statutany duss Encame-tax, G5T, custam duby, exciks
duity,cess, prowdent fund Atcerding te the infermabon ard explanabion given b0 us and the books and records
pramingd by us, there are no undispubed amourts gaysbie in respect of Inoome-tas | GST , custorm duly évciss
duty , cess, arovident fund wing in e 26 ot 31s Manch 2025 for & period exceeding siv months from the date they

tecame pavahle

{ls} Om the basis af ow examnetan aof the detuments and rcards, thiee is no sputed amaunt pending i respect of any
statutary dues except as menticned Delow-

(will] There e no transactione which are nat recarded in e Books af accounts and that has besn semendered o disclos=d a3
incpme during the year in the 3y ascpssmants under the Ineoire Tas ACt, 1961 (Sofh a5, Seafch o siarvey ar any other

rlevant provisians of the Incofre Tax Ao, 961

fix] {a} The eommgany nas not defaulted in sapayment of loans or cther borowings or m the. payinent of NLesest theresn (o any
kender daring the currenk year,
{b} The corra@ay |8 not dedared ac a wilful defaulter by Any bank or financial instRutich or ather lendes,

{¢) The term loars ralesed were spplied for the purpase for which the loans were abfaed and thare s no dewiation of

puEpnse In e cotent Year
)} Funds ratsad anshort berm basis hawe not besn wifised for any lonQ Lecrn purpdses dueing ERe cumment year;

{8 Tha comparny i not having any relation in nature af subsifiaries, associates or joint venlses ang hence this sub-clause
i= not Bopicabis;

iy The company has nok retsed Ay Jaans dusing the yvear on the plidga of sacunbes held I/ 45 subsidanes, jont venlures or

mssociate campanies;
(%] {a) Company has Al raked mansy by way of minal public aféeror further public affer {including debs insfrumaents] curng the

year and therefore | the provisions of clause [ix) of the order are not applicable to the companry.

{b} Accarding be infermation and explanstian given to us, the coMpPany has not made any preferential milctment or private
placament of shares or fully or partly convertible debantures curing the year and so, company Is net required to camply

section 43 of the Companies 41, 20013,




(v} (a) According to the Information snd explanation given to us and to the bost of our knowladge and belief o fraud a0 or by
e company, has been noticed of reported by the company during the yeas,

(] We have not filed any report under sub-saction (125 of section 143 of the Companies At in Form ADT-4 a8 prescribed
unger rube 13 of Companies [Audit and Audfore] Rubes, 014 with the Central Goyantmant, wikh respect bo the current Fear

[c] According to the kformation and eeplanation given ks us and tothg best of sur knowledge and boliaf, no wisstle-blower
camplainis hawe baen received during the wear by the company)

0} BincE the company i not 3 Nl Cemaany. relevant dause of CARD, J320 & naok apolicable ta the compary;

ixb} According to information and gwplanagion given toows, 38 Densactions with the related parmies are in comaliance with sectipns
177 and 168 of Companies ACE, 201F whare sppiicable and the detalls have been disclosed in the fingncial Stataments ete.,
&5 reduered by the Ind-A% T4

[t} (&) The provtsans of Section 138 of Companies &6 with respect o Internal Sudic dpes not apaly o The company, hence this
clause of CARQ, 1020.18 nal spplicable to the company,

i#+ Accandinig to Infgrmatien and explanaban gluen o us, thé company has nat entored inke any non-gash Transaflions with
cefeclars O pertand capfedted with him and company bas boen comalled the previgiars af dection 192 of Campenies Act,
FLILE]

teuwt] [8) Acterding to Infeematicn and explanition given te us, the company & not required o be rogistencd under section 45-14 of
the Peserye Bank of India fct, 1834
[} The company' has nol conducted any Mo anking Fimaacial or Heusing Finance sctivities during the curment year,

fe) Thee campany 13 0ol & Core Inwestmant Company (CIC) 85 defined in the regolabons made by the Aesepe= Bank aof India;

'dY The Group does not Bave more than cne CIC as gart af the Groug;

iwetl The company has meurred cash losses in the current inancial yaer;

|} Theere hais been ro resignation of statutary suditcrs during the year;

(xix) O Ehe Basis af the financial mties, ageing and cepected dates of realisation of financial sssets and payment of financisd
liahbilibes, ather itfermaticen accompanying tha financial statements, our knowledge of the Bosed of Directors mhd
managerment plans, we are of the opmnion that ro msterial uncertainty axssts as on the date of the audle report that company
is capabhe of mesting its Babdities existing at the date of balence sheet a5 ard when they fall due within 8 peried of one yoor

froum the balance shael date,

[ux] There & ha unggent amount & iequeed to ke spent undar s=ign 135 of the Companies ALE, Rence, nothing is to ke
reportiod.-

feel’y The company is not fequired to prepare consolidatad financlal statements a5 per Sectign 1293} of the Companies Act; Hence
this dlaues & nat apalicable

For AMOALAL PATEL & CO LLP
CHARTEAED ACCOUNTANTE
Fire Reg. Mo, | 10050EW /WI01053

_ﬁ?ﬂ}-..ﬁﬂﬁ"*“
CA Mikay R Bhavaar
DESIGNATED PARTMNER

M.po. 137832
UBIN: 25137932BMIIVESES]

Anmedabed
a8/05/2025



Anngxura B

INDEPENDENT AUDITORS' REPORT ON INTERNAL FINANCIAL CONTROL

Repaort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

1 We have sudited the internal fingncial controls ever financial reporting of AT2PHARMA TECH LIMITED
85 at 31sC March 2025 in conjunction with our audit of the Balance Sheet, Statement of Profit and
Loss Including the Statement of Other Comprehensivé Incame, Cash Flow Staternment, Statemant of
Changes in Bguity & notes forming Sart of finenciel statement.

Management’'s Responsibility for Internal Financial Coantrals

2 Mamagement |s responsible for establishing and maintaining internal Asendial contrals based on the
essential components of infermal contral stated in the Guidance Mote on Awdit af Internal Financial
Contrals COver Fipancial Reporting (the Guidance Mote”) issued by the Institute of Chartered
Accstintante af Tndia ['the TCAIT", These fesponsibilities Include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ansuring the
ordery and afficient conduct of its business, the safeéguarding of its assels, the prevention and
detectian of frawds and errars, the accuracy and completensss of the accounting records, and the
:Im?'.-' praparation of reliable finanoal infarmation, as required by The Companies Act, 2013 (‘the
Act’y.

Auditor's Responsibility

3 Our responsiility = o express an opinion on (he Company's intermad financial centrels over fimancial
reparting Bazed on aur audit. We conducted our audit In 2ccardanee with the Suidance Mole and the
Standards on Auditing {'the Standards’}, issued by the [ICAL and deemed to be presciibed under
secoon 1430100 of the Act, ta the extenl applicable to an audit of interpal financial controfs, both
issued by bhe ICATL Those Stendards and the Guigence Nate reguite Ehat we comply with ethical
reguirements and plan and pedform the audit to obtain reascnable assurance about whether
adequate Internal financial controls aver financial reporting was established rod maintained and of
such controks operated efectively in Al material respects.

4 Cur audit involves performing procedures bo obtain sudit evidence sbout the adequacy of the
internzl financial controls system Gver fnancial reporting and their operating effectiveness. Cur
audit: of Internal firancial controls over finarcial reporting Included obtaining an understanding of
internal financial controds over financlal repoeting, assessing the risk Ehat a material weakness
exists, and testing and pvaluating the design and operating affectivenass of internal control baged
on the assessed risk, The procedires selocted depend on the suditer's judgment, including the
pesesemant of the risks of material misstatemant of the financlal stabements, whether due to fraud

or Erros

§ We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basks
far gur audit opinian gn the Campany's Intemal financial contfaly Systern over fimancial reporting,




Meaning of Internal Financial Controls Over Financial Repaorting

& Company's Intermal financial control ower financial reporting i & process desigred to provide
reasonable assurance regarding the reflability of financial reporting and the preparaten of Fnancial
statements for external purposes in accardance with generally accepted accounting  princigles.
Company’s internal financial cantral over financial reporting includés those policies and procedurss
that (1) pertain te the maintenance of records that, in reasonable detail, accurately and faidy reflect
the transactiens and dispositions of the assets of the Company (2] provide rossonable sssurance
that transacbions are recorded as necessary te germil preparation of Nnancial =tatements |n
accordance with generally accepted sccounting principles, and that receipts and expenditures of the
Cempany are being made only in accordance with authorizations of management and directors of
the company; and {3} provide reasonable assurance regarding prevention or Simely detection of
unauthorized acguisition, wie, or disposition of the Campany's assats that could have a material
effecl on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becaute of the inherant imitabons of internal financial contrafs- over financal reparting, Inchuding
tve possibility of collusion or Improper management everride of controls, material misstatements
due ta errar af lraud may occur and not be detected. Alzo, projections af any evaluation of the
interngl financizl contrels aver financial reporting to future periads are subject to the risk that the
intermal fAinancial control aver financial reporting may become inadeguate Becauss af changas In
canditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
¥ In auwr apinion, Campany has, o all melenal respects, an adequate Internal financlal contrals system
owar financial reportdng and such internal financial contrals over Nnancial feparting wara aperating
affectively as at 31st March 2025, based on the Inbernal contrel over financial reparting eriteria
established by the Company considering the essentidl components of inbternal control stated in tha
Guldance Mote ssuad by the ICAL

For AMBALAL PATEL & CO LLP
Chartered Accountants
Firm Reg. No. : 100305W/W101093

[VRBhanoT—

CA Milay R Bhavsar
DESIGMATED PARTHNER

M.Mo. 137932

UDIM: 25137932BMITVHEISI

Ahmedabad
08,05 /2025



AI4PHARMA TECH LIMITED
CIN-U63999G12024PLC155084

BALAMCE SHEET AS ON 3131 March 2025

maunt in - Lakhs)
Particulars Note JIist March 2025

I. ASSETS

1 Mon-current assats

{a} Property, plant & Eguipments
(b} Intangible assets F 0054
[c} Capital work-e-progress i 1792

2| Currant assets
{a) Financial Assets
{l} Cash and cash eguivalents 3 03 51
{iily Sther Bank balances
{wl) Othars Current Financial Assets
{&) Other current assats 4 G0.51

TOTAL 21.4%9

II. EQUITY AMD LIABILITIES

1 EQUITY
fa] Equity Share capital 5 108,00
(b} Resarves and Surplus 5 {00, 253 |
2|LIABILITIES
Mon-current liabilities
{m] Financisd Liahilities
{1} Barrawings B 052y
Current liabilities
(&) Fimanciad Liabilities
f) Trade phyables
[A) Tatal sutstanding dues of MSHES T 03.01
[B% Total eaetstanding dues of creditors ather than MEMES
[b) Other current llabiities B 0321
{c]) Provisions 9 00,25
TOTAL 21.49
MOTES FORMING FPART OF STANDALONE FINANCIAL STATEMENTS 1

As par our ropart of evan date

For AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS

Firm Reg. No. : 100305W/W101003

NRBhao=

CA Milay R Bhavsar
DESIGHATED PARTHER

M.MNo. 137332
UDIM: 2E13703ZIBMIIVEGZS]

inesh Doshi Akshat Doshi

Directar Director
DIN = 00306106 DIN-10774141
L

-::&W—

Amish Pravinchandra Vyas
Director
DIN - 00168293

Ahmedabad
0E,/05,/2025



AI4PHARMA TECH LIMITED
CIN-UB3999GI21024PLC155084

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED OM 11st March 2025

—— _ {Amimand in ' Lakhs|
Particulars Note Mo, | 19/09/2024 o
o 31/03/2028
L REevanus fram oparations
1L Cther incorms
IIL | Total Incoma (I + IT) 7
I'¥.| Expenses.
Oparatsans & CEher Expersss in0 025
Total expensas 00,25
"I"! Profit before tay (II1- IV} [ {oo.25)
W Tex mupenye:
FL) Current bax
2y Daferred taa |
|
VII | Profit for the paciad {V4+VI-VII} {60.25)
VIII Diher Comprahansive Incams
|Othar Comprehansive Income (Met of Tax) =
X
Total Comprahensive Income for the period (VIIT+VID) {00, 25)
1
W Emmings per sguily s (Fece Yakes 10 per snana)
(1) Basic [4.52}
(2} Diluted (4.52%
Mates o ACcaunts 1

As per aur repart of even dabte

For AMBALAL PATEL & CO LLF
CHARTERED ACCOUNTANTS

Firm Rog. No. 1 100305W / W101063

N ROpT™

CA Niltay R Bhavsar
GDESIGNATED PARTMNER

M.No. 137933

UDIMN: 25137937AMIIVIE253

Ahmednbad
08/05 /2025

Eor and on brl'l'-." ol Baard of Directors

A
h Beahi Akshat Doshi
CHrector Director

GIM - DO30E106 DIN - 10774141

Director

DIM - DO168292



AI4PHARMA TECH LIMITED

Ue3s9aGI20I4PLC155084

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31st March 2025

[(Amount in " Lakhs)

A, Cash Inflew/(eutiiow) from the opearating activities

et profit before Tax and Prior Period Adjustments

Operating Profit before working capittal changes
Adjustment for (Increase)/Decrease in Working Capital :
CheEr Carrent Azsel
Other Hon Current Asset
Loans & Advances
Carrenk Lisbdities & Provisions
Mat cash inflowf{outfiow) from oparating activities  [A)
B. Cash inflow/{outfiow] from investing activity
Purchaze of Ass=ts
Net cash inflow/{outflow) from investing activity oy}
. Cash inflow /[ outflow jlram Mnancing activity

Larng Term Loans Avalled / (Faig)
Enquity Shares [25eed

Hat cash inflow/ {(outfiow] from Flanmancing activity  {C)

Met Cagh changes in cash and
cash equivalent [M4+BHC)

Cash & Cash Equivalant at the beginning of the Pericd
Cash & Cash Equivalent at the end of the Period

Met Increase in cash and cash equivalent

2023-25
f (00.25) |
(00.25)
[o0.51%|
00,40
00,30
0647
05.06
0571
{18.48)
(18.45)
5.7
10.00
15.27
0251
0000
02.51
03.51

Note |

1. The Cazh Flow Staterment has been prepared under Bhe [ndirect Method as set ouk @ Lnd A5%-7 on Cash Flow Statermeant

natified ty Companies{Accounting Standerds)Rules, 2021,
2. Eigures in bracket represent Outfiow of cebh.

As Per our repart of even date

For AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTAMNTS
Firm Reg. No. : 100305W/W101083

CA Milay R Bhavsar
DESTGMATED PARTMER

M.Mo. 1375232

UDIN: 2513793 2BMIIVEG 153

Ahrmedabad
Of/05/ 20258

For snd on befalf of Board of Directors

inash Daghl
Director

Ak
Aﬁf{;im
Dirgector

DIN - 00306106 DOIN - 107741410

ndra Vyas
Director

DI - 00168392



AI4PHARMA TECH LIMITED (FY 2024-25)
Notes forming Part of accounts:
Mote 1 SIGNIFICANT ACCOUNTING POLICIES

i) Company Overview:

Al4Pharma Tech Limited("the company®) is an innovative technology company based n
Ahmedabad, Gujarat India. Estabiished in September, 2024, the company Is dedicated to
leveraging artificial inteligence (Al) to address the unigue challenges faced by the
pharmaceutical industry, Their pnority goal Is to help pharmaceutical companies warldwide
deliver better-quality products that are accessible and affordable for the patients
averywhere.

The Company is a lmited company Incorporated and domiciled in India and has Its
registered office at D 510 The First BS Keshav Baug Party Plot IIM Ahmedabad, Gujarat
280015

Company |s Incorporated on 10th Septernbaer 2024, hence previous year figures are not
given,

ii}Basis of Preparation and presentation :
{a) Compliance with Ind-AS

It is first time adoption of Ind-AS and The financal statements of the Company have been
prepated in accordance with Indian Accounting Standards (“Ind AS™) notified under the
Companies {Indian Accounting Standards)Rules, 2015, as amended from time to time and
presentation requirements of Division I1 of Schedule 111 to the Companles Act, 2013,
(IndAS compliant Schedule I11}, as applicable to the Company’s financlal statements.. The
financial statements have been prepared under the historical cost convention on accrugl
basis of accounting. The company i5 a Small Company as defined in the general
instruction In respect of accounting standards notified under the Companies Act, 2013,
Accordingly, the company has complied with the accounting standards as applicable to a

small Company.

(b) Historical Cost Convention
The financial statements have Been prepared under the historical coct conventlon on

Beorual basis of accounting.

(¢} Rounding of Amounts
All amounts disciosed |n fianancial statement and notes have been rounded off to the

nearest [akhs except when otherwlse indicated.

iil) Use of Estimates :

The preparation of financial statements in conformity with Indian Accounting Standards
"Ind AS") notified under the Companies (Indian Accounting Standards}Rules, 2015,
regulres management 0 make estimates and assumptions that affect the reported
amounts of assets and habilities and the results of operations during the reperting period
end. Although these estimates are based upan management’s best knowiedge of current
avents and actions, actual results could differ from these estimates. Difference between
actual and estimates are recognized In the peripd In which the resulats are

known/materialised.

ﬁp{:



AI4PHARMA TECH LIMITED (FY 2024-25)
iv) Property, plant and equipment & Depreciation :

Property, plant and egulpment are stated at cost, net of recoverable tawes, less
accumuiated deprecianion and Impairerment losses iF any, Such cost included purchase
prica, borrowing cost and other cost directly attributable to the acquisition of the items. All
other repairs and maintensnce are chareged to the Staternent Profit and Loss during the
reporting period inowhich they are incurred.

Depreciation s previded on fixed assets used during the wvear as per Straight Line
Method on the basis of useful life of assets and residual value as spedified in schedule I1
of the Cormpanies Act, 2013 except on few assets, where different life has been estimated
by the management where assets are for specific project.Depreciation on additions or
salefdiscard of asset is being pravided on pro-rata basis from the date on which such asset
Is ready to be put 1o use to date of sale/discard,

The Company pravides depreciation on property, plant and equipment using the Written
Down Yalue method., The rates of depreciation are arrived at, based on useful fives
estimated by the management as follows:

Block of assets Estimated useful life (in years)
Office Buildings &0

Office equipment 3-10

Furribure and fixtures 10

Plant and Equipments 3-10

Vehicles B

The residual value are not maore than 5% of original cost of asset. The Asset residual
values and usaful life are reviewed and adjusted if appropiate, at the end of each reporting

periad,
Gains and losses on disposal are determined by comparing proceeds with carrying amount.
These ara indueded In Statement of Profit and Loss.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospactively, if

appropriate.



ATAPHARMA TECH LIMITED [F¥ 2024-25)
v} Intangible assets
Intangible assets acquired separately are measured o0 initial recognition at cost,

Follewing initial recognition, intangible assets are carried at cost less accumulated
amortisation and accumulated impairment losses, F any.

The useful lives of intangible assets are assessed as aither finite or indefinite. There are no
intangible azsets ascessad with indefinite useful |ife.

Intanglble assets with finlte lives are amortised over the useful ecanarnic life and assessed
for Impairment whenever there is an indication that the intanglble asset may be impaired.

The amartisation period and the amartisation method for an intangible asset with a finite
useful life gre reviewsed at l2ast at the and of each raporting period. Changes in the
expected usseful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates, The amortisation
gxpense on Intangible assats with fnite lives = recognisad in the staterment of profit and
loss unless such expenditure forms part of carrying value of another asset. Galn or losses
arising from the derecognition of an Intangible asset are measured as the difference
betweean the net disposal proceeds and the carrying amount of the asset and are
recognised In the statement of profit and loss when the asset is derecognised,

Intanglble assets are amortised on straightline basis as follows:

Block of assets Estimated useful lifa (in yaars)
Computer softwares 36

vil} Cash and Cash Equivalents: _ _ _
The Company considars all highly liguid financial instruments, which are readily convertible

into known amounts of cash that are subject to an inslgnificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash

equlvalents,
tash and cash eguivalents consist of balances with banks which are unrestricted far

withdrawal and usage.

vii) Impairment of Assets :
(1) Financial assets (other than at fair value)
The Company assesses at each date of Balancesheet whether a financial asset or & group

af Anancial assets is impaired. Ind AS 109 requires expected credit losses. to be measured
through a loss allowance, The Company recognises |ifetime expected losses for all contract
assets andfor sl trade recelvables that da net constitute a financing transaction. Far all
ather financial assats, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the life time expected credlt_huﬁaes
if the credit risk or the financial asset has increased significantly since initial recognition.

APC



AT4PHARMA TECH LIMITED (FY 2024-25)

(ii} Non-financial assets

Tangible and intangible assets

Property, plant and equipment and intangible assets within finite life are evaluated for
recoverabllity whenever there Is any indication that their carrying amounts may not be
recoverabie. If any such indication exists, the recoverable amount (i.e, higher of tha fair
value less cost to sell and the value-in-use) Is determined on an individual asset basis
uniess the gsset does nat generate cash flows that are largely Independent of those from
other assets. In such cases, the recoverable amount is determined for the cash generating
unit {CGU} to which the asset belongs.

If the recoverable amount of an asset {or CGLU) is estimated to be less than its carrying
amount, the carrying amount of the asset [or CGU) i5 reduced ta b5 recoverable amount,
An impairment loss 5 recogrised in the ctatemeant of profit and loss.

wii) Earning per Share :

(i} Basic earnings per share
Basic earnings par share is calculated by dividing!
= the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial vear,
adjusted for bonus elements in equity shares issued durlng the. year and excluding
treasurv shares

{ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings
per share to take [nto account:
- the after income tax effect of interest and other financing costs associated with dilutive

potential eguity
- the weighted awverage number of additional equity shares that would have been

autstanding assurning the conversion of &l dilutive potential eguity shares

ix) Provisions, Contingent Liabilities and Contingent Assets :

A provision is recognised when the Company has & present obligation as a result of past
event and it & probable that an outflow of resources will be required to settle the
obligation, In respect of which a reliable estimate can be made, Provisions (excluding
retirement benefits and compensated absences) are not discounted to t5 present value
unless the effect of time value of money is material and are determined based on best
estimate reguired to settle the obligation at the Balance sheet date. These are reviewed at
each Balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilitises &and Assets are not recognised [n the Anancial statements.

APC



AI4PHARMA TECH LIMITED (FY 2024-25)

%) Income taxes

(i) Current income taxes
Current income tax assets and lisbiiities are measured at the amount expected to he
recovered from or paid to the taxation authorities, The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting
date in the countries where the Group operates and generates taxable income.

Current income tax relating to items recognised outside staternent of profit or loss e
recognised outside statement of profit or loss {either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction
alther in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to
Interpretation and establishes provisions where appropriate. Advance taxes and provisions
for current income taxes are presented in the Balance sheet after off-setting advance tax
paid and income tax provision arising In the same tax jurisdiction and where the relevant
tax paying units intends to setile the asset and liability on a net basis,

(ii) Deferred income taxes
Deferred Income tax is recognised using the Balance sheet approach, Deferred income tax
assets and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assels and liabiities and their carrying amount, except
when the deferred income tax arisaes from the Initial recognition of an asset or liability in 8
transaction that is not a business combination and affects neither accounting nor taxable
prafit ar loss at the time of the transaction,

Deferred Income tax esset are recognised o the exient that it is probable that taxabie
profit will be avaizble against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax lasses can be Utllised,

The carrying amount of deferred income tax assets is reviewed at each reparting date and
reduced to the extent that it Is no longer probable that sufficdent taxable profit will be

avallable to allow all or part of the deferred income tax asset to be utllised.

Deferred tax assets and ligbilities are measured using substantively enacted tax rates
expected to apply to taxable income in the years in which the temporary differences are

expected to be received or settied, .
Deferred tex assets and liabilities are offset when they relate to income taxes levied by the

came taxation authority and the relevant entity intends to settle its current tax assats and

lizbilities on a net basis. :
Deferred tax assets include Minimurm Alkermate Tax (MAT) paid in accordance with the tax

laws in India, which is likely to give future economic benefits in the form of availability of
set off against future economic tax llability. Accordingly, MAT is recognised as deferred tax
asset in the Balance sheet wher the asset can be measured reliably and it is probable that
the future economic benefit associated with the asset willbe realised.

The Group recognises interest levied and penalties related to Income tax assessments in
finance cosks.

AFC
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AT4PHARMA TECH LIMITED (FY 2024-25)

NOTE 3 CASH AND CASH EQUIVALENTS

Particulars 310102028
{Amtin ' Lakka)
a. Cash & Cash Equivalants
i) Cagh an hand 00,05
i1} Balance With Bank 0247
Total 02.51
Mote 4 Other Current Assets
Particulars ‘ 31 -I:J 2025
Amit in "Lakhs )
Balance with Govermmaent .51
Total 00.51

APL



AIGPHARMA TECH LIMITED (F¥ 2024-25]

STATEMENT OF CHANGE OF EQUITY
MOTE 5 EQUITY
icul 31-03-2025
FRrkCmER Mumbar (Amiin  Lakis)
Authorised
Equily Shares of * 10 sach 1,00, 000 10,04
Issuad
Equily Shares of * 10 sach 1,060,000 10,04
Subscribed & Paid up
Equity Shares of ' 10 each 1,000,000 10.0:0
Subscribed but not fully Paid up - s
Equity Shares of * 10 each, ot fully paid up
Total 1,00,000 10.00
A, Equity Share Capital
Particulars 31-03-2025
MNumber (it in * Lakha)
|Balance at the baginning of the
current reporting period 00.00 0000
Chanpges in Equety Share Capital Sues o B
rior BTN
Restated balance at the beginning of
the current reporting period 00,00} 00,00
Changes in equiy share capdal during Y 00 |
e CUrrent yaar ki 10,00
Balance at the end of the current
reporting perlod 100000 10.00
Details of share holders holding.
31-03-2025
Name Of Shareholders
am Numbar of Shares “aHaolding
Silver Touch Technologies Limited 50,089 50.10%
Akshat Minesh Doshi 225 0230
[Jignesh A. Patel 302 0. 30%
Palak V. Shah T2 0.07%
Vipul H. Thakkar a0z 0. 30%:
Amish Pravinchandra Vyas 48,000 48,00%
Bijal Amish Vyas 1,000 1.00%:
Total 100,000 100.00%:
bretails of share holders halding mors than 5% share
31-03-2015
Mame of Shareholders Wumber of Shares % Haldifg H PC
Sihver Touch Technologies Limibed 50,4054 5.10%
Amith Pravinchandra ¥yai 48,000 48.00%
Disclosure of Shamhnldini_ﬂl Promoters:
_31-03-2025
HWame of Shareholders Nomber of Shares % Holding
Siver Touch Technologies Limiged 50,058 50.10%
Nnish Pravinthandra Wyas 48,000 48.00%
Grand Total Gl 00g 98105
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AT4PHARMA TECH LIMITED (FY 2024-15)
NOTE & NON CURRENT BORROWINGS

Particulars 31-03-2026
[.i.!'ﬂ im " Lakha)
Unsecured
(&) Loans and sdvances from related parties
From Directors 02,52
Frem Holding Company a2.75
Tatal 05,27
MNOTE 7 TRADE PAYABLES
Particidars Elﬂjﬂll
{Ami in "Lakhs |
Die to Micro, Small & mediem Enterprises
tEluc b Defiars az.01
Tatal 03.01
Trade Payabla agieg Schaddls ai at FYELE T Lar]
31-03-2028
e (il Oy, |8) Dispuoted duss - MSBAE [} Dosputed dues - Ditwrs
Lesd than 1 year Gi.m
1 Taotal [1] 03.01 Q o
HOTE 8 Other Current Lizbilitios
P ilasa FL1-03-2035
JAm I ° Lakhs)
Gowarmmaent Duies 00.36
Chie b Others | Unpaid Expenegs) 0285
Total 03.31
HOTE 9 PROVISIONS
Particulars 31-#1_—.1{!!5
{hrrd in " Lakhs)
Others
Provision for Ausy Fees Q020
Provision far frofessonal Foeas A0.a%
Total 0o, 25

Are



NOTE 10 OPERATIONS

AI4PHARMA TECH LIMITED (FY 2024-25)

& OTHER EXPENSES

Particulars .
(Amt in " Lakhs)
Fayment to auditors 00,20
Legal and Proffessional Fees 00.05
TOTAL 25,000.00
S
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AlAFHARMA TECH LIMITED [P.Y, 2024-15]

i1  Casital Commitranis
Tkn watimaried amaunt of [ONITRCE MTdising 10 be exacsbed on copkal scooont and mof prowided far M, [previoes vesr ' ML

12 Conbinosnt LisnSties
Tliere aem o EnnEnge s DsbiEily spmines fhe oomoarg:

13 Fuwast o Riomn, 5eal and Medum Esterprives Developemet Act. 2006, Corinin declesums e nequinsg fo be made relsling o Micre, Smof pad Fediom BrCerpnees. The
COTTREN Yy I8 N procdas of comoling relevent nformanon fram 8 susples abost her CverapE Nt oha sakd aEt SEnos the relmaant ilseeaiien §§ et

Eackumiren Raen BEan maie IS Pl oidusits

14 AcaEior's Ramgseratinn

18 Enreirg par share an mouied by Accousting Stangand 45-20 an issued by the The Gestiute of Charfersd Actnuitants o India
[Ami I " Lakha)

| Belptin - _Currans Yamr
\Prafi Afzouseie o Doclrgry Shore Makdgeg - Avnaunt lin ") Lakhe

Mraiglied Aewpgn Bo of Eduity Shacms I
tBasic & Diing Eareire e Sram feauct g |1 -
pmian Yilue of g Smoukin i) L

= The compary e ne diuise IRUments durng the Year snded 11052055 As such Diutve Sirming Pee share squalt t esic Eamings Per Sham

18 In camplisncs with the Infisn Accounong Stiedisd: 12 reliting g2 “Income Tawes® the defared tax Batity of Curmm Pericd e dedied bo Profit & Loss Aresunt & ab Mg
B i ahos ek for defered die i Currestt yesr o detads rw nok given

17 i party dizcl ny raguirad By IHD A5 14 hewod uader the Companies (Indien Acoousting Sandards | Ruiss, T0O13, s
mmanded Proen fime Eo Hima

Uat O Beisted partles & Relstionshlos
ol HoldingSubsldiarios. Fellus Subsidiaries, ang Bssocinies 1} Sivertgugm Technokooy Lid

bl Koy Menagemant Persannal @

&l Metatives o Kdy Hanagemenk Perscosad |

dl Enberprins ower which ey Management Farscamsel and thair relethe
srgrcise significass infusrce with whom tresesction have tEkes
place during ihe wear o

SR, Houding ey dwnagaman
W Famlodams Cumpery Puraonal
F0Ta-13
[ |“‘ Loan
S hwe Tousch Tecerokag mn Lamitsd ] :
Ervegs Bagairabpndsp Yakh 1.5
TETALE] T35 [¥T] 1

18 Nogrocesdngs have been initisted o ore pardieg dgainul the compiny Kor holding Any DEnam preperty Undas (e Bensml Transact ko {Peonipition s A, 1988 {45 of CUEE]
Bl Fubis mdde bhere ender

18 The corpars boood dedseed 25 8 wilful defauter 5y dny Benk or Armncel iImtaton o pORET DO
& The Comparny i ned hang any melatiombip scth compenies struck pff under seotion 244 of She Cospanies Act, 7003 or wechion 560 of Companies S0 (05s:

13 [harw by rat bee atey deley In cegisieing the charpes of salstacos witk Aagiitnar of Companies bevond b STty posad.

A3 TRecampasy bas compded wiih the cumbar of liyvens srosenbed enosr Seese (87 of secon 1 of the At read with Compankas | Aiatriction on membes of Lyers) Subes, 2047

43 s i 1T (ewl Andnes) wes of the Comoany. the reaurements of Scheduls 111 o e Companims &, 2001 In respac of comoarsti=s Saoie i rot soobiabis far talg S

The comzany hes not pedergore thaugh @y Sotama of Arangeeasts thal hii been aporovad by the Commpetent Authenty 18 aves of sectiors 130 1o 237 of the Companes
#2301

25 . Tnee ire A LIBRSBCENE WIS @ ool fecordid in b boae of apcoents e that hes besn surerdered S Sscieasd mh neome dorng o vesr 0 the MY dEsessmests o bar
nhee Dacoome Tia At 1963 (such @0, seanoh of survsey & By olbr sslinant provisons of the lacore Taw Act, 1961}

28 The Cogaity has not Traded o nvertsd in Crishs cufmency or Wirkisl Cuimancy daring e fingncial pear
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